dends, uulru,und urm! the (‘nrpom!r Tnm
L _inwriting to_the, co=tzary by the payor, its -ml. th
Company or one‘or more Bondholders.

Secriox 3. Utiless lnd until an Event of l)-fnnll -h.ll have
““gecarred and be continuing, the Company shallLave the right
-~ to vote and givé eonszents in Tespeet of all” Securities de--
pumed and pledged hercander for all purposes ot contrary
to the: provisi s of the Mortg or i there-

ith, and taconsent te, Tatify or waive notiee of-any and ail
meetings, with the same_force and eflect as though -such
Secarities were n6t subject tG the lien hereof; and the Carpo-
nlefrru-l»e in respeet of Securities issued in its name or in

the name of its nominee or fominees, shall upor the written

request of the Company give suitable waivers of notiee and

I.nldrn in respeet --! any \-vumu-. rulun'l lu the” hu.
hereof; and =

_-{b) pay in m[lx‘Lp!' any such Securities join in_or
\ttum-‘ party to any plan of reorzanization or readjust.-
ment (whether \--hman ir involuntary) of the corpora-
fion issuinZ such \«-urmwaml deposit such Securities

_ under such plan, and may make any exchange, substita.
tion, cancdllation or surrendar of- Seearities rvuired by

¥ such plan’and.take, such action with- r!-r“—t to Se-
ies . subject.’to !he,‘ hereof as may be requirel =~
1y such plan fornhe, accomplishment thereof. All new
%mn.. issued and eash paid under any sich planfn -
exchange for Securities previously de I-ullﬂ' and pledzed - -
hereunder shall be deposited with the Corparate Trustee *
and beld by it uml-jt and for the parposes” expressed in

consents and deliver to the.Company, or to its nowminee or
.pominces, suitable puwers o( attorns i i
without power of substi and either g

such one or more ub)«u as such proxy du]l__p?ci}\'. “The'
Company mwmu that it will not vote or permit to be voted
oF give or'permit 1o be given any “consent in n'qltl of any
such Securities' for any purpose contrary to the provisions
of the )(onm or of u-e First llun::lxe or m«ﬁnuxml
therewith. . 7

The Corpunu- Trustee, -—uh 'the written ennsent of the

— Company._ d@nnd to the Corporate Trustee, accompanied

by a Certifisl Resolation authorizing the xame; and without

-_such consent if an hml of Defanlt -}mll hlre ocearred and be -
B maunmg,~ =

'nu- A==
~v

7= -
Qn:no: 4. In: cafe at any time

{a) default ,uu be made 4n the payment of the prin-
cipal of or intérest on any Debt & umr .lrpem-l and
pledged hereuniler, or -

# (1) default.shall be made in any of the cvenants,
= ‘ferms or conditions contained in any such Debt Security
or the mortEage or other instrument sécuring.the same
“or pun’hm to which the same shall have lven issued, or
2 {e) the right shall arise to enforer, foreclosure or
nlh'rvl-r any such nmrtn:- or other’instrument, =
_then, and in any such’case, upon the -nm-n request of- the. -
Company. deli d to the Corporat Trustee, accor =
by a Certifin Resolution authorizing the same, and without"
speh_request if,an_Exent of Default shall have occarred and.

(a)m Tay volo oF ive ronsents in “in respect of uv\e.
curities deposited and pledzzed hereander and anthorize
such Secarities to-be voted and such consents to be givén
_aind may take such other action 25 to the Corporaté Trus-
tee, in its diseretion, shall seem ulnublc- Io prum-( the
lﬂltmll of the: .Corporate . Tru:

. Artiade IX*
Sections 4 0ed 8

cvansel to be inatituted ani din a court of
- jurisdiction: to enforce the payment of the principal and
interest on Such Debt Security and the performance of ghe

* eovenants, terma or conditions therein and in such mortgage

1 nr mlu-r m-lnlmﬂu contained and the foreelosure or other
o of nu-l- | or ofher instrument, of. uther:

Secmiox 5. Unless an }'rml of Default shall have .n»urrul
and be-continuing, the f: ng ¢ may be_ arrml
oulnndmnsﬂnmlui-~' P = —

(a) The" r!m:‘nl ur -extension-of any *Debt” \«unlv

= Ueposited and pladgel hereunder at the same or a lowar « -

Lor higher' mte of interest:

. (b). Thé renewal or extension of any mortgage or-other
ln-n or instrument secafing any Debt .\trurule- d.-pmnul
and pledged herennders-and

(c) The i I»m- in nuln-hgumn r..r any h-cunu-—,x n! a
Railroad ¢ dedged:
of other '~<~4~ur||n1 l~<un| by ,ﬂm uun« ll.mlrﬂn:l..\u!-
sidiary which, except in"the case of common Stock, shall
be of uu-; or a greater agxregate principal amotnt
or fiquidation valie. xhiall be secured by the same or.an -
equivalent or pr\or Hen or entitle u- lu.ld(r to an ~quive

~“alent or
ad shall Inr the L
nterest or preférred

ef ‘rate of

subject, however, to the following terms and eumlm..nh
7 ({) Al Securities so. renewsd or extendad (if replacd by
new Securities) and nll Securities for which new, Securities
are substitnted shall be nl«.hrcnq.l_._.llm Corporate Trustee
to the corporation izsuing the ll:ln\r solely for ref

12) All Securities so mn«l in renewnl, extension or sub-

~ atitation shall Turthwitl upoi the issue {hercof-be deposited — ¢

-n-l pl«l:«l Inervpmler to (lv- same extent and in the- samie, =,

be continuing, the Corporate Trustee, as the holler of such®
. Debt Security, may in its discretion exercise all Tights of the
" holder thereof and all rights under the mortgage or other
instrument seeuring ‘the same, or pursuant to which it was
issucil. and cause such firoceelings as may be approyed by

=

manner as the Secufitics-tencwel or extendnl ¢ for ‘which

. they are substituted. = /

(3) No such nulnhlulwn shall*be nwle if it will so're Iu--

. the pereentage of the number of shares of voting 8

any Railroad Subsidiary owned by the Company and other =

- pattroad-rorporations that -such Railrad Sabsidiary. would

no |onzrr be qualified a3 such. - - 5

» such_substitution shall be mades if the subatitutel
-n— ul-.ln unu ]umur to the Securities to_be-

(.a) In each®such case: the lhlpv-rule 1‘m stee -Imn I
furnishedwith the following: <
(A) An Officers® Certificate stating in !ll‘nlnnlv‘ ae.s
follows: (i) the -Securities (brictly describad)

renewad, enmlul ¢ retired and the terps of =u
1) the Securities (br

benefit-and ﬂ-l\unln;:r of the Company and will not

detrimental- to the interest_or seeurity of thes Band

holders: (iv) whether ihe Seciritica to be reaewal on ¢

tended or for which new” Securitios are to e substitut z
itics of a Mailroad Subsidiary: (v) hat i€ uch

are 4o for-Securidids ofate wo =

‘Yhdmnd Qu!‘shlhn uch -_ﬂn itution will not so reduce
the number of shares.of voting Stock af such Railriat -
l%l-nlurv then pafy amd other le
. _road- corporafic
n-. Tonger be qualified ax such; (vi) that ‘the \mnn
substitution will nut be juni

urities to be
De r,.,xu.n- ocenrred and’is continuing s and
. ——(B)~An Opmmr\ 5 “Counsel II»M such-Tenewal oy
tension or isin ith the pro-
visions of the Mortgnge and that any Seenrities o to%
he renewed or extendal will, upon such renewil or ex




