City and State of New York. A copy of suck pitice shall be
snailed by or on behalf of the Company to.all registered hold-
ers of coupon Bonds registered as to principal and of regis-
tered Bonds without coupons, at their last-addresses a they
_ shall apprear upon the bond registry buoks. .. -
Sicriox 26. The Company will surrender to the Corporate -~
. Trustee forthwith upan reeéipt by the Company all Bonds of -
- Series A held by The First National Bank of Chicagn, s Bond *
Serip Agent; at the close of business on Junuary 2, 1949,
cancelled by the Bond Scrip Agent pursuant to the provisions
* of the Bond Serip Agrvetient dated as of January.], 1948, en- .

—tered into_ between the Company, and raid Bord Serip Agent.,

nd- -

ARTICLE

P Stevamzs

Stcfiox 1. curities” depansited and plelged under the
. Mortgage, if not already in-bearer form, or fssucd ‘in the
name of the Corpuraté Truster, skall be duly “endorsed i
blank for-transfer or accumpabied by appropriate inatru-
wents of anigumnent und transfer iu blank. Any Securities
Tepositedand pledged auder the Myrtg yif
rate Trustee »o detcrmines, and shal
“requests, be registered in the name of
or its non of be'stamped by the C

tuay if the Corpo
fahe Company so

; irporate Trastee withi
e Jegend 18 the effect thiat the same are held in

Corporate Trustee

8icrios 27:The Company will deposit and pledge with the

= Corpnml? Trustee, within 10 days after receipt thereof by
the Company, % cnsh, Securities or intereats therrin-which—

- may be received by the Company at any time hereaffer in pays

ment or i 2] |l ion for the

r sati of orin or
judgment deseribed in granting clause Sevexrresti of ‘the,

~= Mortgage. Allmonéys so received by the Corporate Trustee:

“shall be held and disposed.of by it as.in the-case of ensh
depositéd-upon the release of property, subject to the i

“of the Mortgage as provided in Aricl mel all &
and interests. therein so_ received by- the Corporate Trustee -
shall be'deemed to be Bonded: e =
“ 8o long as the First Mortgage remains a_lien-on the mort-

gaged property, the requirements of this Section 47 shall be *

1 uite the pledge and déposit of such cash, Secu-

i nterests therein with the corporate trustee under
- the First Morigage subject to the terms thereof, instead of
with'tFie Corporate Trustee, and the filing with the Corporate
Trustee of a statement of the corporate trustee under the First

- Mortgage certifyins to_such_pledge and deposit.

Artiade IX
Setien 3 = =
148

(a) The Coiupany shall Le entjiled to écliet and re- *
tab Yor its own use all carned cash dividends which may
e delared on any Stock deposited and pledged here-

. underand all sums which may JiTome duieand payable .=
i ¢ npon Debt” irities s0_deposited_and -
pledged; and thé Corporate Trustee, upon-tie writtén
request of the Cowpany, shall deliver. to the Company
= necessary and ruitable ‘assignments and orders for the
> payment to it or upon-its onler of-all such carned cas
* dividends and xhall deliver to it_all coupons perllix_:‘i:z -

“any.such Debt Securities, or suitable nssignments -
“orders for the payment 1o it or upon its_onder of all.
i nd when such coupons or interestshall
- become due and payable or at any time within 30 days
prior thereto; the Corporate Trustee, upon the written
request of-the Company, shall pay over to the Coinpany
all sums which may be received by the Corporate Truatee
representing interest and earned cash dividends; ind the
Corporate Trustee, upon written notice from'the Com-
pany that any installment of interest has beén paid on
Py Debt Socurity payable to bearer but withou interest
coupons, shall note or-permit to be noted thereon the fact
* “of qoch payment; SEetn
-~(b) The- Corporate “Trustee (except with consent of -
{he Company or as otherwise expressly authorized by - =
- the Mortgage) shall not be éititledto enforce payment of
. the Interest on any Debt Security deposited and pledged
hereunder, or to enforce any provision of or exercise -
any right under lnymortm}n(glber instrument-pur--
suant to which such Delit Security was issoed or by 'which
- . provided, however, and it is hereby declarcs and agreed. that,
“except as in the Mo 2 otherwise exp v provided:
(1) The Company shall not be entitled to collect and
the Corporate Trustee shall not pay over to the Company,” -
~and if_collected-by-the.
* oter 16 the Corporate Trusfee, with respect to any Secn-
rities deposited and pledged or required to be.deposited -

ny it shall forthwith pay” . -

v
3

nn
trust for the prirpo<es declared in the Mortgage. The Corpo-
stee shall not be obligated’to examine or pass,upon
Tity oF ErAnIneRer s of BRIy SFeunTies atid their ation
2 assignments tendered for deposit and pledge with it,
any mentiotnd and descrilis] in the granting clause
hereofy and the’ Corporate Trustee shall be .-mmﬁf “"f ‘:vlt
_upon Opinions of Counsel that any Securities 2o pu,-ih-:}”
and pledged dre genuine and valid and what they jarpiort to -

2 & be and that any endors

effective, grnuine and valil- |

All Dot Securition deposited and pledzed under the Mort—, ~. =

fage may—beimtemporaror de form, and shall be
accompanied by all appropriate cougons nppert

-any, and, if susceptible of-registration as to principal or

=~ interest, may if the Corpornta Trusteé sodetermines, and shall

1: for
irate Trustee

be registered, or exchans
ame of the

tLe Company <o reque
Jebt-Securites issued, in o
- qr-its nominee.

Srcriox 2. Unless and until an: Event of Default shall have

occurred and be continuinz, and except as in the Morteage =

+ otherwise expressly provided: -
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and pledged herednder, (i) the principal, in whole or in -

i) any interest on any Pelit
Security, which shall have been paid out of the proceeds
of ‘any sale or comdeinnation %f; or the procecls. of in-<
§ v toverad by n morfgage of ather.”
ccurity, or oat of the proceeds.
* of sale of any_property-of the corporation liable' upon
such Debt Security in cans of the dissolution, liquidation
or winding up of_such corporafion. o out of any
proceads of €a) al nesefx, it bring the intentof ¢
gage that the Company shall be entitled to re
= out of revenues, rents, earningx

part; of any Debt Secunt, i

lien securing

i) any amounts paid on redemption-of -any-—=

otheethan -« -account_of accruel_interest or-
the provisions
ends conse- <

Securit;
Aividends payable 1o the Company unde
of the Mortgage;: (iv) ‘an;
quent. upon the dissolution, 5
tion or-winding up. or reduc{ion of Stack, of apy corpora. -
tions and (v) any other dividends, whether payable in
Stock. eash or property. except only earned cash div-
idends” - ; sisanny =
(2) “The Company skiffiiot colleet any such dividends,
enupon or interest by fegal procesdingx or by the en-
*+  arcement of @y security therefor, exeept ipon at least
20 days'.priov writtennatice to the Corporate ‘Trustee;
+ ° {3) Until actually paid, cancelled or discharged, each
coupon or Tight to interest or d dends ahall remain sub-

. jeet to> the lirn of the Mortgage, and the Company shall
Tiof aell, assign’ or transfer any such coupon or right th
interest or dividends: — 1

(3) The Compant. may release and disehargr, in whole
ot in part, any and all claiflis for interest on any Railroad
Subsidiars Bands deposited and pledieal hereunger, when
and as such‘interést becumes doy nd =
(%} The Corporate Trustie shall Le entitled to assutie” *
' {hat all_such interest” has heen or will be paid out ‘ot
N evenues. rents, earning, profits, or income and that all
- dividends paid in eash-are or will he earned ca
: v < rmen




