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'~ Sgonox 7. The provisions of thix' Article 'V are hereby” = = = T
: made expressly subject to cach apd all of. the remlics of the = =t BN
Trustees o, the Bondholders-as set forth in Article XVI dnd - = = -

-:the operation of the:provisiohs of thif Article V. shall be . ~ Secrox 1. The Company coveiphts that
suspended_during the contipuance of "wither of he Eventsof — S i At b kniw s e b ge
Default specified in élause (f) or elause- (k) of Section 2 of ! or before April 1, 4948 it yill pay inti the Capjyl] Fund th B
Article XVI. — = —+ L supittof $3,0000000 in cash and that'on or bed ;.-\‘,3,% - .

S = = cach year, beximming with th v 4 ciptinuinhas - -

long as any Bonds are outitasdine u ;

subject t_the progisions of Sectign § of this Article VT, it

will pay into the Capital Fund'in cash:

CCarmran l"‘csn"
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(a) Such amounts” ai the Company._shall charge fo -
operating expensés in respect of the next preceding cal-
endar year for depreciation and retirement of roadway

3 E be not less than the amounts

required therefor by the Inferstate Commeree Coginns
i Other public regulatory Body having jurisdictign -
_or, if no specifie atiount or rate of depreciation or retire.

_ ment_is 80 require], then such reasonable amount thery:

“* for-as shall be estallishied by the” Board of Direstors
within the maximum amount ar rate permitted by such
(:nma»ia;iam or other public rr;n};!nn‘ body; 2
* (b} In any year in‘which the amourits payable into the
Fund. und, be foregoini subsect {a) shal] be less

—than ,000, such a al amounts as ghall be neces:

sary o increase: the amounts payable into the Fund in *

ch-vear to ah amodnt equal to 2% of the railway op- .
rerating. revenucs of the Campany for such next preced-
ing calendar year, detcrmined in accordance with th

Uniform tem of Aecounts, or $3,000,000, whichever is -

leas, byt only to the extent that the Availabl,

for such mext pres % calendar year

-~ forin th the provi of c
- nfSection 1.uf Arficle \"is Aihquate for-such purpose;
- (¢) In any year. il which the nggregate amounts pay=—
able into the Fund.under the foreguing subsections (a)
¢ : 2

Adde Vi -
Sections 1 ead 3 =

and (b) shall bs less than $3,000000, such addifiosal -~ S e = =
- umn(-!l:- the Board ‘of Directors -hdl'?l‘etermim‘ and” - = = £ =% 7 (a) To pay,or to reimburse the treasury of the Com- . _
> : 8 F“for, all or any part of.the Cost payable in cash of -

authorize in order to increase the aggregate amount S pany
payable into the Fund in such year to x e : = P el Additions and Betterments as have not been Bonded;
oniy 10 the extent that the Available Net Income for such = E 3 = (b) To any calendar year, to ¢ " the _ prinei| of
mext preceding calendar year -applicable therefor in . ... l»“.u*x)pm-nx Obligations as they ..,&',iu, it a';f'm__v
! with the J of. om(a) of Sec- 5 - carrent annual installments required to be paid i
tion"1 of Article V. is adequate for suchpurpose; and - - . J--- >~ Equipment Sinking. Funds and into - i
(dy g the-Co el ==t xablighied. for-the retirementof-Fi
charge' to investment accounts in such next preeeding . o B pon the jasuanee of such bonda LIl f:th =
©  calendar, year ns the. cost of property repewals which . - = = on of Equipment pursuant to the provisions-of the
— should haye heen charged {0 railway operating expenses rst Mortgage; - -~ . - et
under the Uniform System of Accounts in effect on Jan  {(c) “T6 purchase or redeein, at ot exceeding the then
' 5T = _current redemption price. thereof, any obligations of the

- uary L1941 =
= ides), however, that if the aggregate amounts so payable -~ = - Company Learing Fixed Intereat, or, if o sucki obliga-
~_ ~iato the Capital Fund in the year 1949 shall be lexs than . . 7+ tiona.are then outstanding, any obligations of the Conr=
s {he ‘JeBieit shall accamulate and be_payable inte - - - s ar? - pany bearing Contingent Interest; : ey
— the Fund Trou the same sources in the next succeeding ¥ ; * ... 7 (d) To pay the Fixed lnle_r'l‘;- '}_‘l“:,‘,"’,‘“‘ ntl\ligaﬂjv.g
““or years, sfter havigg first made pirovisi S = . “% . tions of the Company on any of-its Fixed Intereat ol
Pasments requirnd to be made into the-Fund in such sacceed e L e st Sl
- - B - o ~—~— - other an" . provi in the foregoing s jon
. ing year or years, unfilsuch accumulation has been paid into -7+ . (b) of this Section 2 : . el
theFund Joisotemmnaiaa o e | e “Any baJance remaining in the Capital Fiind on December 31 V=
- Paywenix into the Capifal Fund pursuast to fhis Section. == - *  of any year in excess of 3,000,000 ahall be transferred to the- °
? on or before April 1 of the suc-- -

-t

* 1 may be made on ‘a mionthly basis or otherwise, provid . 3 -+ treasury of the Company
~ that all reqgired, payments_info the Fund relating Joany . ¥ i . * - geeding year. i i : o
=== calendar yoar aball have been eompleted 08 or before April=  Suomon 3. 'No expenditures shall be made from the Capital :
s=! “* T of the succeeding calendar year. e i : - ¥und for-the purpose provided in subsection {a) of Section
.- Seonox 2.-All amounts that are paid into the Capital Fudd . - ‘B 2.0 this Article VI if the Company. shall pot have expended
-~ ahall be segregated from the geperal funds of the Company, = 2 = all of the Tunds which it has covenanted to apply only to the
'« shall be held by the Company. in a scparate Jank sccount or = “* - : < .Cost.of Additions and  Betterments under the provisions of
= invested in_direct: of. guaranteed obligations of the United B - < Section 24 of-Article VIII, or if the Board of Directors shall ;
‘States of America, and, subject to the provisions ot Sections 5 T 77 bave mdofted a ¥ jon’ declaring it to_he practicalie to
~ 3,4,5 and 6 of this Article VI, shall be'expended; . - =i = = pay, or reimburse the freasury of’the. Company for, such
S !, Esunty < = = 1 == Cost of -Additisas and Betterments ont of the proceeds of

b = S
= ’\'l""j' : ! S = the Issuance’and' sale”of preferred or common”stocka of . the -




