= NelJnfolM lnlllﬂhle to lbc pay n-:l\‘l of the mrnnll; |-)n|-le

into any sinking' find established by any ‘indenture sup-
= plvm—J\.!nl _to_the rirst Mortgage for the retirement of
= First Mortsage ‘Bapds of any serie= othier than Series A -
and series ereated for the purposes of &rtmﬂs 2 lnd 4
* of Article. 111 af {he First Mortenge .

() TolRe payment of the currently pavable Contin-
gent Interest on al] Out. ine Bondi of Series Aot Ou(.
standing Bonds of any segims-iesned-for-the PiiPose
refunding Bonds of Series-A, and the unpmd mmnh-
tions of Contingent Interest theréon, including Bonds of
Sdries A which have been converted bat upon which
Conunml Interest 45 pasable ander Section 4 of Arti- -
o { = — —

(e) To the pﬁ)l)wnl of the carrently xu\nH- Contin- _

Kent Interest on all Outstamding Bonds of series other
. than Series A and other than Bonds of any series issued -
for the purpose of refunding Bonds of Series A, and the
* unpaid accumulations of Contingent Interest themn.
= .- with such priority among the Bonds of such other series
as shall be provided in the Bonds of such series, subject *
10 the provisions of Section 3 af this Article- V5 =

= (f) To the payment of the current_ lnnunl m:.llllmv-nl =
. required to be paid into the:Series A 'Sinking Fnnd_pn

. ruant to the requirements of \«-hon l .of Article \'H n!

“the Mortgage, or-into any 'und - equivalent—in

dollar amount that may be uinhln}ml for the retirement

“of Bonds of any nrm- issued for the purpose of rn'nn-lm;

Bonds of Series A =

“(K) To the ...‘m: of any amounts carrently- n-|mml
agfia.be paid into any sinking fund established by the Mort:
&F for the retirement of Bonds of any series other tkan
A and series ereated fot m» purpose of Qn-lmn 3
‘af Article 1IT; and :

(1) To the paTinient of any amounts curfently required
to be paid into the contingent-sinking fund established
pursuant to the: requirements of Bection 3 of Artfele WI
of the 1-.m Mortgage..

‘ =

\ulq«t to_the provisions, of brﬂmn 6 of Article VI,
remaining Available Net Income, after J«Jn:m:_-n
sstch anmunts ax shall have been charged tobperating u;-»n-n

nd addéd to such Available—Nei Hcvine re u.)
service value of non-depreciable road property retive) ‘and =
not rv(-lnml may be -ppl«-l (withoif resiriction as to the
Séarof ﬂ]x]-lwlhvn' as the Bosnd of Difectors may determine’
1o the pﬂwlwm of dividends onthe several classes of capital
stock of the Company in the onder of their preferences, or fo

~ any” other sorporate purposes.

No Contingent Interest shall be rv-|u|rnl l'.v be p(«l under
“mny provision of this Section 1 if the unm.m #0 to be paid
would by lexs than 15 of 1% on éach $100 of the prineipal
ampount of any Cadtingent Interest-bearing obligation, and all
payments of Culﬂm:v-nl Interext shall be made mdnuhlplu
of one cent lni each $100 of the ]‘vrmrmnl amount of such
obligation. Any excess available for m!erml ml Taid l-ruun
of this provision shall be retained by the C ompany ¥ and added,
“to_the amount available for such 1n(rrl'<( in the s-lmw-lm;
“income [u-nn-l or ]-rm-l- = =

_ thereon shall-be | (‘"nlm:—nt Interest, such Contingent Interess
and the mqm«l nﬂ-nmu.mwnd thermof hall haye -n«h Place -
in- the_onjer of ‘priority in the applicatiim of Available Net
Tncome, sabeejuent 1o fulnecton (¢) of Section 1 of this
Article'V', as shall be proviled i the .uppl.-mrm-l m-l.-mun-
creatini such Fies

Secriox 3. If Bonda of serics sulsequent_ta

~ shall be issued and.the Bonds of such subsequent series shall = .
_* bear-intereat at_differcat rates but without priority as to

mmwuz among such sefies, and if thg amaunt of .\wuhl-l-

Contingent . lnlqml on all of the Bonds of such subsequent

- series is insufScient for the payment thereol in full, incloding

any then unpaid accumulations of interest that shall have
accroed thereon, the ‘amount of such “Available Ngt Facome -
applicable to such_payment under subsection (e) of, Section 1
. oﬂhhArdch " shall be apportioned among the Bonds of such
“series in rdance with the ! 1 inden:
* tures n-v-hnx such series. - e

Secrrox 4.- 11 the Cor ‘ontingent Intereit on the llondu of any
nrkl #hall beeotne Fixed ‘Interest or if the obligation of the
‘wmpany on the First Mrigage Bonds shall cease to be an -
oulpuu of the Company, either through jmymient. or satis-
faction in full, or if for any other reason the h\drulnre secur- .

< In determining Available Net Income for any \.nr, e 32
mnetiabers bf. the Roard of Diretors way-sly ujnn andisiodl i
t Sgval by

“he fally protictel in relying upon any statew

the Ehiefs \vq-um uip Officer as to any fa r
prplicatipn
of any prov
1f the )ml-l-'nl nl‘ not less than 25
the Outstan
_ ofany su
porate Trustes aml”
- Trustee shall nejuist”the
the Company fot the yeuf in st
1 % far as neer
1, at. the <1|-||wt-

5% Df priveipal amount uf
| o2 i
ool the currevtne

- “weqquent years) auli L
rectticss of xuch reg Ceinpany, by

by the Iand of

ing or providing for.such obligation hax been AT
released, whether Ly refunding or otherwise, the mpnn-m«-nl
= to apply Arailahle N&t Income for such interest or nbhpnlmu
* in the order provided in Seetion 1 of thi Atticle Vishall cense -
and the amount of Avai able Net Incous otherwise required lu
- be applied thereto, after menting all rmuumng m,nurmmu.
il any, of like priori(yy #hall be applied thereafter to u.n.
G ?-mimnx purposes in the onler of priority -y,«r-d.
of] each year, Irzmmm.
: b y aball 6} rm. the Corporate
e e iitle Mot
Income for.the precaling calendar year, uul report signed
by the President or a Vice President, and by the (‘Iuel
'*ﬂmununx Officer, of thé Company, showing thé calculations—
in W “detail of the amount of. Available Net Income
for the preecding calendar. yéar and the application thereof
made or to be made by the Company pv.luunul 19 the pravisions
\nl Se:tm-'l of ihu Arluk \.

Skciox 5. On or before Maych 15

porge Trustes nnless an
Tewg made o ix Jhers Ieing made

. pursuant to -unﬂ,.F;xj.-n-n

obligrtigns wf u.--—{?..pqnn
Lot of the Coufany. The
apiirith any such reques

“hadl. piymptly after its sompletion, b Bl
ral ATk e anlshall b open fo inspection 2
’I?“" byithe hnllers of the Bonds.

v snch amlit
ith the Caryer
all reasonghle

for il andit.

3‘\;:-“-)* he Cotimpany. in the distretion of th: Board of
Dircetors, fany pay ang Contingent InteresT which has acengun _'
lated u]\{w Baml: First Mortznre Bonds ont of any anl-
lawfally avgilable therefor althoiigh thers be no  Available ’
Tncome applieable thereta, provided (i} ‘such paym
madé in the dnder of prier
> and (5‘4) all payments having a priority senidr thereto —~u|_..r_.4
* Available Nel Tarome for the preceding Hilentar v
been paid in full. =~ ©




