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_ Sgcnox 1. The Company covenants that Available Net ,
Intme for ek ealendar year, beginning with- the ealeindar

Secriox 5. If the.date fixed forrredenption-be a Tegal e e letn
- holiday or a day 6n which banking institutions are suthorized : year 1948, andbutinuing as loni as any Bonds are outatand..
* by law 0 be closedsthen pagmient_of the redemption price = ~ing under the Mortgage, shillle deterininad and applicd

*imay be made on the next suceeeding day that isnot a legal . providel in this Setion 1, suliject to the provisions of Scetion
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2 = (a) Tothe jaiment of the aumunt<currently to be paid_
“ito the Capital Fund ont ofAvailalle Net Income pur- -
suant to-the provisions of ‘subsections (h) and (¢) of

= Section 1 of Article VI; =
(b) To the payinent of the amount eurreatly required .
10 be paid into the sinking fund established for the retire-
e of Fanergency First Mortgage Bondx pursuant to
the requirements of Section 2 of Artiele VI of the First = =
Mortgage; g At
{€) To ‘the paynient, firsl o] fhi amount eurrently
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ment of First Mortgage Bomls of any seried issued for the
purpose of refunding the Firnst*Mop#nge Bonds of Series
A, and wext of any amounts currently required to pe paid
L3 z = = H




