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to {he amount of expenditures from -tk pu:l Fund far or
on account of the Cost of such. Additions and Betterments,
would exceed the!Net Cost thereof, (iii) that no Bonds shall
be authenticated and delivered under this Section 2-at a time
when thereare .m-unp-nd accumulationsof (,nnnn;vnl Inter-
est 6n any Outstanding Bm-.l- of apy ieries and unless the e
* shall have been Paid or’setaside for paymént af inferest on
all Outstanding Bonds, !nr #ach of the tw lendar Vears -
- next preceding the rr-r in whiclx_mch \|vghm||nn is made,
amonnts equal to the amounts that would have been payable” =
" as interest on all Outstanding Bonds for each of said ealendar. - == 4) Thean
. years respletively if the maximum annual rate or Tatex of 1 . = pany prier
interest expriased therein Tl heen. Fixad Intersat, (iv)-that ~
. the Company shall have expended all of the funds which it -
_has covenanted to apply only to the Cost of Additions and *
Betterments under the provisions_of Section 24 of- Article At thereti
“VTIT, and (r) that there are no funds remaining in the Capital s . = : n fhe Capital Find for ot on ac-
* Fund avpilable for expenditure for Addifions and T ' Ciatnl seltAitis ST Tenie;

Tea

“Accounts, by re
Additions and 1

~ments. e : & = 2 ““4{7) The principal® anount of lL.mI‘ timt could be
= = Pars - = - : 'mlll\-mhmlurnh the_basis of the Application, and
Bonds shall beauthenticated and delivered under th ~the prineipal smount of Honds the authentication o of
= lmn-npon dehrm- to the Corporate Trustee in each-case’ ofs which i<applial for in the Applic ation s
. PP ¥
(a) An Application for_the authentication of Bonds s = * (8) That_there are.na u..;ml acctpalations --f
under this Section 2, stafing the principal amount of = = “onting =t ot iz Botel= oL any
— Bonds_the authentication of which is applied for: E = - e
- t, in t anner provided
(!-) 'nm«lotmmn!.galwlj'hl "; yvmn -. -..\n ha, = = - _\r, el VI, a= interest on all (Ln-lnn-hq,_ Bonds,

- for each of the twe calendar years nest prefeding ~

‘g) An.Officers’ Certificate : ,mm,_, = : = <= the yearin which such* Applieation i made, amounts * -
{1) A desciiption-of the property comstitutits the — -~ : = :,“.“,‘,‘,'.",': b e T for ol s aat
=S o] e ' e L L L
3 E t pxsed therem has
cient o petmit, identification thereof, and a state- T e prrieel direm =
nient that all xuch property eonstitutes Additions and : - = - —
Detterments as defined in Article 1, that ruch Adi - “(9) TImt thé Company bas expends all_of the
= - - whicli it hae covenanted ti apply-oalt to the

Cost ‘G Additions and Betterments usdir- ;;-"}»m- =
visions of Section 24 of Article VIII and.that there -
are no funds remainisk in the Capital Fund avajlable

for the purpose of acquiring new Bondable h.mpuu At may
x o= * . be executed by the Company and shall be authentieated by the
- for for A and B 5 = - _ Corporate Trustee and. délivered to or upon the written onler

~ of the Company, signed byits President or.a Vice President
in an sggregate pnnﬂpnl amount not. umlm; 3% of the”
Cost of such Bondalle Equipment; provided, howerer, that
 no Bonds of any such series shall be-muthenticated and deliv:
ercd (i) on the basis of Bondable Eq@ipment ikat is or has
been subject” “to any Prior Lien or Equipment Ob gnhnn or_
™ that has thergtafore been Bonded, or (i) having a" maturity
date beyond the Life’ Expectancy of the Bondable Equipment
-the acquisition of which is made the basis for the authentica-
+ gion-and delivery of the Bomli of such seriex or beyond 13
_ ‘years after the date of the authentication and delivery of such
* Bonds, Ihltlw\cr is the Ir-u-r number of years.
Hone shall be authentieated and delivered ynder this Se
_- tion s\:pon dehvrry t6 the Corporate Trusteg in each case of :
(.) Application for the authentication_of Bonds
“under, tlus Section 3,_stating the principal amount of

{d) An" Engineer’s: Certificate stating that -lr unre-
_ tired Additions.and Betterments included in the Officers”
2 “ Certificate required by subsectior (c) abové had a Life
= Expectanoy of-not Jess than 25 years when acquired or |
constructed by the Company; -
<+ (o) All such deeds, supplemental indentures o instri- \\
.. .- mentsof further assurance, if any, as in the Opinion of
i~ .Counsel furnished pursuant to subsection-(f) below may.
specified as necessaty or advisable to subject to t
lien of Mortgage the property jncluded in the unretired
~“Additions and Betternints shown in the Officers’ Certifl-
“eate n'qulnd by subsection (c) above;
(t) An Opimon of Connsel that xll property included -
the and I shown in the -
Oﬂi!rl Certificate Tequired by subsection (€) above is _
subject to the lien of the )lnripgz or will become subjeet -
to lnell h‘eu upon the d'-hvu'y and mn‘hng or filing nf

fur\herlunnnee, if any, as afe apecified in xaid O

" af. Counsel, suhject fo no s d'hn_l';;h _n";'_r;"j&";':"‘m':ﬁ_ Bonds the lnﬂlrnhrnhﬂn_uiﬂl‘: applied for;
lien thereon .equal-or prior tn the lien of the Martgage _ z . (b) 'rhnh.aumnu specified in Section 9 of llul Article
pnvp{ the First Nurlgln n:d Permitted l-mlmm. = e ur; =

= : (c) A Officers’ Certificate stating:-— "

(x) Fndmn -mrmary 10 the (‘m-pnnlr Tnung
- that the (,an;-uy bas a mmmunent from_a:bona_fide
to "T Bonds- from -

-the Cnmpnxy npon their authentication, and delivesy or

- from a financial or insurance institution for a loan fo the

“the pledge of sush Bonds in an

violation of the covenant

(1) The aggresate Cost of { Bondable hpnpm»nl
which is made the basis of.the Applicatior, the prin-
ﬂpll amount of ‘Bonds-that ehuld be authenticatel
“on the basis of the-Application, and the principal -
amount of Bonds the authentication of -rlueh ix apg
plied for in the Applieation; =

..-)Au ion of such dable Equi
mmul-le detail; and -

(3) ‘l‘lml each item of such Hondable hu.upmrnl

- has b«n l(«q\uml by the Company n.l is new, la.-

s




