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pecial Securities” shall mean Securities of & corporse - = = T ARTICLE 11
tion or analogous legal entity in which the aggregate cost = s Z==— =
or investment of the Company is less than $5000. - : = = o or Boxis
«Stated Value,” when used with referencé to prefde = > 1.
. common.shares of. Railroad Subsjdiary Stocks of a Railroad *-Company’s **
_ Subsidiary, shall mean’thie pdr value of such sharex as have one-or more 1 be anthogeed 1o time
a par valus and the amountshown in the capital stock accofints
on the books-of such Railroad Sufsidiary in respect af such
«hafM as have fio par value. =
_ +*Stocks" shall mean any proprictary interest in a corpo- .
ration or other anal lagal entity or certi evidene.
ing the same. =3
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System of Accounts’’ shall inean (a) the systein = = as “Series A" and shall Te Jinnited in_dzeregate principal
of accounts for steam railroads p ibed by the I amount to $0M0M0, ; snds nf Serics A to be fesnad
Cotamisaion, and the i tions, interpretations, - - ; - spursuant to Section 1767 Article 111 shall:
" régulations and onlers of the Interstate Commerce Commia. = = S = LT
“sion ihereunder, in effect at the date of the execution and : - A Sl )
delivery of the Mortgage or as thereaffer'modified, or (h) ° : - = tret e z :
any ofhier system of accounts thereafter prescribed by the : - e e
~ Interstate Commerce Commission or by gny other public - - mf‘.l;;.s;r xh:r;‘:-}.ux;a-:«?r'af‘;«"ipm 2hall be deted ne ot
- regulatory body having similar jurisdiction gver the accounts z : —als pshi - —
“ of_the_Company, or. (c)-to the extent nofreorsred by the -~ - N e e
: V:i;u:‘:gu:unnl’-uﬁt‘;:‘li:‘nim dmr:;“(':fz and ‘(l?&) ﬂb:ﬂ‘;n. — T - IXT or declared due and payable pursnact to Article XVI;
ystem of account n accord with sound aceéunt-~ - = = = Z - =
- ini principles as detérmined by a certifid public, sccountant : e e e ol e e e from
< : : v 1, 1948, e priticipal sum thergof Legomes
selected by the Company and approved L = = = —WM’;“ provided, and, if default be
.7 e i dedn payment of =aid prineipal sum when so due-~ =~
“ahall mean, with respect fo the unretired phiysical . e o theastentpermjited by law) = =
£ = = = skl = e highes! e of interest borne by a the Out- -
ol Tailroad Dabeldiarys, tbe-faiF-valoe" thereof 7 _ standing Bonds until the Emupany’s obligation with re-
by an Jepe t E = - spect to_the payment of said-prineipal fum -shall be

discharged as provided in the Mortgage; but until inter- - -

est on xaid prineipal sim becomes fixed as provided in

this Section 2, (i) such interest with -Fespey — Tt T
< -calendar year prior to the calendar yea? 2018 will be - : - . ~~—tim: (viii) in the case of registered Bonds wifhout coupons,.
*"_ paynble on the first April 1 following guch calendar year. : o such interest shall e payable anly to the, extent not paid ©
“when and to the extent that the Availalle Net' Incume - - : * on or before thy date thereof on an equivalent amount of
of the Company, as defined and made ap e u] o Bonds, and {ix) after said principal sum beconics due
_payment of such Contingent Interest, is adequate there- and payable as herein provided; such interest shall ot
” for under the terus and provisions of the Mortgage, (ii) el uitil said principal sum .
interest of 4127 on ‘faid prineipal sunt for the calendar B R
< year 2018 will be paid on January 1, 2019, whether or ~ . : . e e =
not the Availalle Net Tncomerof the’ Compny for the : Tipvdé hatis i evel Tiopls ol any ofiich peras
« calendar year 2018 is adequate for the. payment of the: = = S L s e g
interest ;'n said principal sum for such calendar year, = - deterninal
e = Sorigage the aecumisti o i nereloa
7 Bonda-for any ealendar year prior to the yéar 2018 shall s e St Al
be less than 4%% of said prineipal sum, such interest e nd Ahe IAtbrest onal Banca b oeren sl
: - fixesd and uncondition: ahle at the rate of

of e 5 alls 1
shall accrue and “¥éeumulate up to but not exceeding . B = é chle 2 ink whi
13457 of suck principal sum, (iv) o the extent that any ° ; : e tareat ":':ur‘"'xli‘f...rx:"u'rhl:; £ Tear qurich Shieh -
. intérest on such Bonds haf lﬂ'ﬂm?hlﬂ, as.aforesaid and z for all ssuceveding ealendar years until the
_remaina unpaid when said principal sum beformes due ey S -~ principal’ Iecomes due and payable,”and shall be &°
~ “and payable or when an Event of Default shall-occur, i ns may be deter-
Gt sy ..1,'-"‘::.'1‘?(("'"‘ l(;:u:;.‘ n;m;mll:u‘lm?mrw P == = S s mined by t of Dircetors of the Company-and ps
e nterest (to the extent not atherwise payahle) E - shall be provided in the supplementaP indenture creating

al rate of 414% per annum from January 1 of the — > L
pu‘}:ﬁng calendar year to the date ‘when said principal : sach biher series; ———
sum due and payableor when such’ Event of (f) bé payable, both as to prineipal, premium 5f any
Default ocears, shall then be due and payable, (v) accu- . ~and intarest, at the office or agency of-t
mulations of “interest on- such Bonds shall not bear the City of Chicag®, State of Illing
interest, (vi) no interest shall be required ta be paid on - the bolder. or tered owner, at the office or.
such Bonds on any interest payivent date if the ambunt : the Gompany in the Borough of Manattan, Ci
: _then payable would be less than 15 of 1% of said principal * ~—" = State of New Yark, in such coin o currency of the United
s o snx amsunh, ayailable.fox_iatsnie At DAYShIC . crosnrnors .- rectonn SRR O TSR B8 SL e, Lime ol pginent shall be
m‘m of this provision shall be reserved and-ndded to £ = legal tender for the payisent of public and private debts;
amount available for, or payable on account of, inter- : e r o ity at the option of th
est H “off whie k! S (wii) = 3 ‘(x) be redectnallle befury maturity at Uie option of the
= I= ﬁg:?;ﬂ:‘,:.ﬂ;‘:’;:;:;ﬂ;ﬁmixz = 2 ~ . Company upon Ale terms stated in Anticlo IV3 <.
" - the date said prineipal sym becomes dué and pavable, such : 2 = =(h) Ve ie<tied as coupon Bonds in denominations of $0,
interest shall be payable only upon presentation “and : = _ $100, $500 and 1,000, and as registered Bonds without
- surrender of the sppropriate coupons thereto appertain- = - coupons in denaminations of $1,000, $5,000 and $10,000,
S O = == = B " and, with the conscht of the Company (such consent as to




