= railroad, ud any :.n-l all muu, llrlnds, n«oad, spur, nde

~* industrial, switch,” connectinz, yard, terminal, =
= - ° pasfing and shop tracks and |urm , which the Com- _ ~ | =:
——— pany may own, either solely or. ;mnl]". or over which the - = = =
== - Company may operate or have any right to operate under = =
= . any ln-e. tracknage or npﬁnﬂn: agreement;-. - =

- (3) Ot of the grants herehy.made, the last day of the =
= term of uc? leaschold estate (vhglber created orally or i
by written ) now-or h enjoved by the » e
¥y it herehy excepted and reserved, whether fall- -
ing within the general or rnnwul-r Afwnptmn of prop: - - - =
erty In-nu: drsmb«l =
- “) Itin intended to subject to the lien hereof, lnd = =
= this grant.shall not be deemed to apply to, any ldvllunn:d = =
¥ Hne of irailroat], or Securitiea of corporations owning the . =
3t - =ame;,or Equipment:and other property therefor, here- -
“Sesd—after aquired by the Company, representing an addition — =
16 the Company s lines of ra mu[, unless such’ additional- = o B
line of rnlmnd (n) is'Tens | l n 10 rdute miles'in length, =
or . (b): an alternate route for
> thin _ existing mnln used - Cumpnn\‘ s railroad -
yﬂ-ui, or {e) ix acquired through the itsuanece of‘Bonds
or-First Mortgage-Honds or«the use of the proceeds-
thereof -or the nse of moneys deposited with the Corpo—~

mrponle trustee of llw Plnl )lnnnm nnder anyo ="~ =
__prywvision thereof;. = = - -

[(3) 1y inmot ;..rmm o subject 10 the lien, hertof, and, - =
- this mnt shall not be deemed fo apply-to .

(a) any mll, issues, tolls, pmﬂuaro(hr inehme = B
- - =, from the premises and property herein or herral(rr = =

- mortgaged and conveyed or assigned, or =

- (b) any cash, Kovernment securities, frdenl lhlr
e - or Jocal, or hnlh, notes or unts receivable (exmpr
= .+ cash, governinent securities or bills, notes or

= = mnnh\ receivable deposited nr'nqnind to. be’ de.’ 3

“(e) nlhlux in the H-vrtgn:u. exprvas_on implied,
intended or shall be construed to limit the right
~ or power of the Company, which is hereby expressly
reserved, to consolidate with or merge into, or to -
* coney o lease the mortgazed property as a whole,
or nnhaumialh— as a whole, to another corporation or.
mq-mnmn, or ‘to merge another mr;mnn-m or =
corporations into the Conipanyor to acjuire prop- . =22
erty, as a ulm[.- or tantially ‘as a ‘hnlt. nr, ==
_anot , all as
= = ~and -nh the uu-pnm.-nnd u|-m lln- terms and con-
ions ot forth in Ari] 11 herec

() NOMaE i The Mortsaze, express or. implied
_is intended or shall he coriatzued o limit the n(h( =
“or*pawer of the Company, which Bereby expressly = =
~to suhject to an Equipment Oliligation (by B - =

tanrferto a trustee thereunder, ur otheryi;

- Equipuiestcomtrneted or tequired far i at
3 S any. time within .two years from the date u.« same*
is %0 constructed or aequired, if such Equipment
- Obligatian ix created for: the purpose of. providing
TSI for or péimburying te Company for:i
-in part, the éost of yuch _construction or, acyuisition,”
and jf erh. juipment” has not_theretofore been

made the basiy for the authentication and. d
,/7f:, of any Bonds or First Mortzam Bonds or the wi
. _drawal of eash héld by the C orporate Trustee of the - *

= Mortimge -under “nny llmrpmn thereof or hy the -
corporate trustee of the t Mortzage gnder anv
provision thewvol. The 1..-.. ..r the Mortgaze shail
-nuh to the,richt, title n

i —

=

(-‘ hullun« W the !lurum:" expriss nr"}mpllﬂl.
is intended or shall be constred -t limit the- richt
- : or powerof the Cr spa. shich is hereby expressly \

 reserved, to use and apply any of its materials and
i mpphd m |hr mhm m.mmerhnw and rr[-h' of

= P
*. of the provisions of the Mortgage), or .

rate Truistee under any provision of the Mortgage or with - - et

- xiven to such provisions.

“To Mave axi 1o Wit Al preanises,
propeity, .appua
estates, le
sonal and mixed, bereby granted, ha
releasal, ami
ferred or set uver, or intended 5o to b, or which may in any
manner bees
tarex supplemental hereto or uthersise (8l of %

ahether. by the terms of the Mot
qum-l prv rerty clanses Uu

“followinz Equipment Ollic

sited with the Corporate Trustée pursnant to

d) an '~|-rr.1| smm jeso as defined in Article 1,
unless and antil one or more of the Eventa-of Delault

- enumerated in Section 2 of Article XVI hireof shall have

oceurred; but, upon the oecurrence of any such Eyentof -

= D—J-nlt. all such’ rents, issues, tolls, ;u-nn- and: other

income, cash,_ government_securities, bills, notes and
accounts r"ﬂ"l\'lH(-, materials-and supplies and Specigl
Securities shall immediately_ ‘-muw snhject to the lien _
hereof to the-extent-permitted by law;

(6) The provisions of the Mortzage, including those
in the foregoing granting clauses Frest to Emnressm,
inclusive.bhall be construed, and the lien of the Mortgage
at any time shall be determinel, in_conformity with the -
following restrictions and rales of construction, which
shall prevail over any other provision of the )lnrt:ngw -
m the event of any i wmn,-u'rm-r therewith: —

“(a) Su\ued !n “the limitations of Article \ll the

= pm\'\.lmus of the Mortgage whish-may m-vm.m
. - he construed to subject to the lien of the Morteage
° -property which may be nequired_hereafter by the
Company, or-in which the Company hereaftef may

L .- ‘acquire an interest, shall be construed a= applying to

uch property, and a liberal snpe and effeet shall be
«(b) \nﬂun: in the Mortease, express or unplmL
is intended or shall be construed to limit the right
or power of the Company, which is hereby expresly .
reserved, to acuire any property ot. inferest therein
sabject to liens or charges existing thereon at ‘thes
time of the acquisition thervof, dr-to ereate any par-
chase money mortgage, or other lien or. chare on -
such propertsor interest in onder {o finance the cost
thereof. or to extend the term of.or to refund any —
such lien or purchase money orteage.

Theled or shall
with the Cor.
porate Trustee of any . sec L or of any instr
ments of the character nefe rrul foin 2ranting clatses—
Eianni and Nixti, exeept such seenrities. and. in;

* struments as_are - the terms o the Mortesse
specifically requined fo Tee o depeositenl. .

ilnads, rathroad x

anc's, richis,
ehiokls, securitios and

<, francliises,
rty, real, per-
finl, =oll, nu\.«\al
J. nortmzal, pladeal, assicned,” trans

pri

inden-
b prop

subjeet-ta-the lien of the Mortguzge |

ineliding m- a
£, or by subsejuent eonvey

o either of them,

wd toriis Ahe “inort

nortzaged prop.
\ﬂ‘pl, moneys l-r\- n unut by the Corporate Trus:
the Mortzage; -

() The pri

lien and title under the
fions_assmned by the Com
nmmh:w with the 1Man and the “omlers of the

rrights. o




