hulnfmrﬂ-« ma-l- in \h- payment of_any
“staliment of Fixc? Inftrest on any " the Uuuﬁ%«fn-
Bonds when and as such interest nlqll become due-and; = ud‘"}u"“‘l o ol el
such defaalt shall continue for 90 days; or ! = S U sl e jursletion: La;the: pry

S =— == for the appointment of a receiver or liquidator or trus-

ault shall be made in “the mmu ooy i tee in bankruptcy. or insolvency of the Company or. of
stallment of Contingent Interfst on any of the Qutstand- it property, vr any substantial portion of its propetty,
ing Bonds when and as such interest shallbecvine due Gr for the witding up or. lquidation of s affairs, shall
and payable s therein god in the Mortgage expressed - g have Levd snlere, mad i decive peprisrulalidave
and such default thall continue for'$) days; or : ; 162 force suplichatied and undinved for o0

—————(e)-Default’shall 1= made in the paymert of the prin- ; e =

eipal 6f any of u»-,-ym.mn;!m: Bonds, of the premium
thervon payable on reder mption thereof, when the sane
shall become due and payalle either by the 1vnn(ll.- reol.
or otherwise as herein provided; or

egal Law, and such d-uu or unJ.r shall Lave -vuhm.wl

{g1'The Company sl.all institute pl’m‘-«hng. to be
adjudged a volintary bapkrupt, or shall consent to the -
ing ofa Imkm;.x.v_r proceeding agdinst it or shall i a
Jlilion OF aBswer or consent seiking Trorgapization or |

.* (d) Default shall 1+ made in thé payment of any jn-_ t §"‘"" the Bankruptey Act-or auy other

stallinent of any sinking fund with respect 10 any Out-
nl;mhng Bonds wlien anil as the pamc shall become du<~
and paYahle as therein and inth

and such default shall continue for 9 E\n-.nr

() Default shall be made in the observance or per-
formance of any other of the.covenants, conditions or
_ sgrecments on lhr.]url of the Lumxnn). ts suecessors or ——
* assigus, contafned in-the Bonds orin the Mortgagy, and
such default shall continue for G0 days (or in case of any
default under_a supplemental indenture for such other
time, if any, as may be specified thereim) aYlemwrit-
- ten notice specifsing ‘such’default and Tequiring the same=-
to be remedied shall have been given to the Company
Ly’the Corporute Trustee, which notice may be. given by
the Corporate Trustee in its discretion; and shall be iven
on the written request of the holders of 25% in principal.
- amount of the then l)ublamhng Bonds: or. -

tors, or shall consent to the iding uf any such

*petition, or shall consent o the appointnent of a reeviver

ar trustee in bankruptey of in-olvency of

“ it or- vl' its property or any lulumnlml portion of its

~—roperiy, or shall make-an assignment for the benefit uf

creditors, or shall aduit in wnliog its inability”to pay
its' debts generally as they beevme dur, of corpora
tion shall be taken-by the Copan;y furtharas

.any of the aforesaid, purpos

—then, and in cach and cvery such case, the Trastees persopally
3 theis 2 o the extent penuatted by law,
— may, but shall ot be obligated to, snter into ami upon all
“ or any part of the mortgaged property; and cach and every
part thereof, ind imay exclude the Company, its agents and
an; and having and holding th

(1) A decree or order by a court having jurisdiction in
the premises shall have been éntered adjudging the Com. -
pany a ankrapt or insolvent, or aphroving as properly -

petition secking reorganization of the Comy
. under !he "lnkmplr\' Act or any other “stale or fﬁlr =

Arsicle XV
Sections 2 and 3

all \:llurne\s\ mun-rL agenfts, 'lcr servants and other em
ployees by them proper erly ed and employed, the Truss

T 05 the bust adventage of bk B4 ey
such entry the Trustees, at the! expense. of the Inul'lgngnl
property, Jmm lmn to_time, eithier by pnrdu.w, repair-or ©
constitiction, may mnintain and restore the rolling stock, tools. -
and machinery gnd other_propetty, buildings,’ bridges and - and business as follows:
structures erected upon or pmmhd for use in conniction with 3 E e
the railways and'other pro - £
possessed as aforesaid, snd may insure or l-.v:p insured -urh
ol the saue as are usually*insured by nﬂn) eompumu  and

i) lf.xln- punupnl of none -.ﬁr.- ()u!-!nmlm" Bonds
to the payment of _

the interest on the

“the maturity of the installménts of such interist, such
. payments to be made Apr\)ponwllnlbl\' to the persons
“entitled thervto without discrimination or |-n—rvmm

_-- time 10 time, at the expense of u:e mﬂg-g-’u property, may
make hil- necessary or proper npun, rvm-‘nh and replace-
ments and useful and ini
provements to and on the mortgaged property; and purchase
or btherwise secure the use of uldnuoual rolling nocx. tools,
- machinery “and “other_property for use thereon, as to them
may scem " judicious. The Tnulul shall further have the

‘mortgaged property and to carry on the

I righls and powers—of-the—Coin
pany_with rdspect thereto, cifger in the hame of the Cowm:
pany or ctherwise; as (he Trustees shall deem best; and shall ,
be entitled to collect aifd feceite all.rafes, fares, tolls, carn-—

“" ings, incomes, Tents, issuea; revenues and profitsof the

If the principal of all-or any part of th Bonds-
*hall have become due, by declaration or otherwige, ai and
shiall be unpaid; first tothe paysment-of intereat accruel
on the Outstanding Bonds prior fo.the date upon.which
the principal of said Bonds becate dus and payall
the order of the maturity of the installents of such
interest, and zccomd to the paynient of lnh*n»( pn_the
overdue principal of sail Bonds at th hest rate of
“interest borne by any of the num.-mdmg Bends, and -

—to—the provisions -of Section 4 ©f this

Article XV) to the paygens ¢f the principal of all of
said Bopds, whethier due o2 not; in‘every instance sucl b fe
pay to by made Iy to the persons st
entitled theretd ﬂmu\ dn:rmunalmn or |vn~lvrn‘nn

- These provisions, However, are not intended to and shall

-* same and:every part _thereof, including the income frawn————

‘stock,. bondi or ather obligations subject to the Mortisige.
- After deducting the expensea”of oprrating “said railways
~ and other premises,ind of conducting. the business: theoeof, -

"~ and of all repaira vals, repl al.-
i

Alni’ ¥ s, and-ail
ent

 riot be deemed in any wize 1o modify the provisions of \vllun
S Y or this ,\mcl.- X\ Init are subject thereto:© -
* Syermox'3, 1f the Trustees, under the Jowers in the Mort:
* gage :mnl«L or a reeeiver 6rany trustee lm-uh?wl under the
provisions of the Bankrigptey Act, or any other state or fed-

l‘ymen't “which may be made for taxes, insur.
ance and prior-or other proper charges upon the -mortgagzed
property, or any part thereof, as well as just and reasonable
compensation for lhﬂr own services :ml {or the_services of

eral law, shall )m‘m..\m sion of the mofgrmd
“property, or a part thereof, G wne or more Exents T e:
fault shall have oceurred and be cogtinuing, the Corporate
Trustee (to the extent permitted by law) shall be.entitied to




