=, relative thereto. -

— Srertox 5. The Trusteés shall not he bound to recogniz
any person as the boldér of n_Bond autstanding hereunder
e Trus-
stabii=kéd
~ - Esxceptas provided in Cirporate .
- Trustee shall be under no
&I with it or 1o its eredis rat
s of the Mortzage, and shall not be lishlé for in
pericdl such-mageys remain on —

on_any ‘moneys during th v
h interest as th parate Trustee

deposit with it, except =
may agree with the Colupanf to pay. = =
Any action at any tiwe taken by the Trastees, o eithier
* of thewn, pursuant to or Wit réspect fo thé Mortgage at-tie
request or with ‘the eovsent or approval {(express ot implied)
- of-any~person who at 119 " thiebolderof Gay Bond
secured higreby; slall # conelasive aiid binding upon al| future
holders_of such Bond. = < =

faal or apy ofle: caparity,
ds or coupons with

wrparate Tristee beretnder, -
Fall cash rectived
‘e Trustes as payinz agent jutespeet of the
<hall be Leld in trust Tor the purfoses”
ek, but geed not be sipresated frum
to the extent required by law.” So long =
1 occurred and be continaing,
sk shall be paid from

= 2
T _covenants and agrees to pay to

the Trustees from:time to time,.and the Truatees shall be
+entithed to reeeive, red 1, ion {which skall not

Sreriox 97T

All rights of nction under the Mortgage niay be enforeed

iy the Trustees without the o jon of any of the Bonds

- or the produetisn thersof en the trial or other- proceedings

_Stcriox 6. The recitals contained herein and in the Tonds

(exeept.as contained in the Corporate Tru
authentication endorsed o the Honds) =kall be taken as the
statements of-the Campany, and the Trustees nssume no
=yesponsibility for.the correctness of the same. The Trostees
tiake no representaljons as to the value of the mortzaged
_ property, of as o the titlof the Company thereto, or as to
ihe validity ‘or sufficiency. of the Mortgage or of the Bonds
-or coponk. The Trustees51all not be accountable for the

usé or appligation by the Company of ans of the Bonds or

of the proceeds of such llonds. - =

" be limited by the statites of f staterelating to the com-
. pensation of a trostee of an expre=s trast), and the Company
will pay or reimburse thi Trustees upon their raquest for all
reagonable expenses, dishurseiments and advances incurred of
made by.them in actandance with an . s of the
Martgage (includinz the .réascnable poanpensation and; the
expen e Tand of all per-

sons not regularly in the ny-stich

.dizhursement and as way arise ffom neglizence or
Ead faith-of r of thems The Company
also covenants to indemnifyghe Trustees for, and to hold them
harmless agninst, any losedBability or expense ineurrad withi.

~ part of the Frustees, aris-

tecs, 8

sex and disbursem

out neglicgnes or bad

Artede XIV_ - ©
Suctiens 8,10 aad 11

tion of the trusts created by the Mortgage, including the costs— -
_and expenses of defending themselves agginst any elaim of 2 . °
liability ; remises. The-qbligations of the Company =
under this Section 9 to compensate aid indemnify the Trus. ~
tees and o pay or rei them for expenses, disb
menta ‘and advances shall consti Aditi 5
hereunder and shall be-secured by the-tien hereof prior to.
the claims of the holders of Bofids upon the mortgaged prop-
* erty, except as to funds held in frust for the benefit ‘of the
holders of.particular Bonds or.coupons...... e
Seomox 10. Whenever in the administration of the trusts -
ereated by the Mortgage the Trustees shall deem it necessary
or desirable that a matier be proved or established prior fo
taking or suffering any action hereunder, such matter (unless
other evidence in respect thereof be herein specifically pre-
scribed) may, id the absence of bad faith on the part of the °:
Trustees, be deemed {0 be ively proived and established
by an Officers’ Certi livered to the Corporate Trustee,
and such Certificate shall be full warrant te the Trustees for ...
any.action taken, suffered or omitted by them under the pro-——
visions of the Mortgage upon the faith fhereof. . -
-+ Becmon-11. - Any. company into which-the Corporate Trus- *
tee or any successor {6 it in the trusts created by the Mortgage -
may be merged, or. with which'it or any such successor may
be consolidated, or any company resulting from any merger, -
conversion, or consolidation to which the Corporate Trustee
- or dny such ¥uccessor shall'be a party, proyided snch com-
pany shall be A trust company or a banking corporation in

1

. "= gvod standing organizéd under the laws of the United States

or-of any State, and shall have an office in the City-of Cli- | *

cago, State of Tllinols, or in the Borough of Mankat(an, City .,
" and Stals of New York, and shall ave & capital asd surplus
s lun{ﬂ:'; at least lﬂl?m-hﬂl be the successor trustee

= .

* 7 Artide XIV
Sectiens 11 sad 12

S e :
under the Sortgage mithout” the- execution-or fling: of any
* paper or the performance of any’ farther act on the part of
the parties hefeto. In case any of the Bongds shall baye b

.

asthenticated but nol deliverel; uny such—ruecs :
may adopt the certifieate of autfientication of The- First
- Natianal Bink of Chicago, or of any successor to it, as Cor-
 porate Trustee hercunder, and deliver the same #o authen-
tieated; and_in case any-of-the-Bonds shall not have béen
authenticated, any such’ sued trustee fay aythenti
such Bonds cither in the name of any predecessor trustee or
in-jts-own ‘name. ds_fuch-successor, trustee; and in_all such
_ casts such certificate shall have the same: full force which it
is anywhere in the Bonds or the Mortgage provided that the
cerlificate of the Corporate Trustee shall ‘have; providel, —
- fowever, that. the right: to” nutheaticate Bonds in the name
of The First"National Bank of Chieago. shall extend only to
its successor. by erger, conversion or_ eonsolidation, i
Sreriox 13.—Ejither of the Trustees oF any successor {rus
tee may atany filne resign and be discharged from the trurts
= herehy. created by giving to'the Company written notice of
i ng a date upon which such resig--
ation shall

be published “ance_sach week for ty
ty of Chicago, 1
and in a Daily Newspaper in the Borough of Munkattan; City . -
" and State of New York, the first_publication in each such
newspapef. to_be not less than 60 dayx and not more than 90
~ Uay® before the date specified in £aid notice for the resigna-
L ion to take affect. Such preichation shall take effect on the
“dateapecified ih said notice.orn the date of the appuintment
of ASucer 0T trustee as hereinafter pravided, w ichever dall
_r— be carlier. s
.




