after January 1, 1948, T

- . orcomtrary.to the provisiue of Section 6 of Articlé VI,
- Sremos 28 The Company covenants that all furtls made =~ - E

- available’to it aftex January 1. 1945, from all of any-~of the = =
Tollowing sources shall, unleas depositiad with the Corporate
Trastere or with _the corporate trusten under. the General © = =
= Znge or with the trustes or mortragee undef a Prior
_Lien, Foquipment Oblizntion or Permitted Encumbrance, be _ . .
« applied only 1o provide for the Cost of Add
ments not theretofore Bonded: 11} proces
on the martphzed property not usel rnr restoration or n-pni
{ii) p s frow =alvage 1 1 from* morteaged prop-
5 erty retired, (iii) proceeds from sales of mortgazed ;unpnu-
sold in aceonlance: wigh the-provisions of Article X, and - -
(iv) funds made available by charges to.operating expenses
representing the’service value of any nondeprecinble road
property retired and not replaced, to tbu- extent nm -uch
+ funds have been ded: 1 from the reni; bl

“Sicmiox 25. The Company will not”sell or pledge. any
" ilonds, other than Bonds of Series A" and Emergency Bonds, : -
unlesa’she Board.of Di . by resolution adopted by niot

- less than" two-thinds of the entire number of-dii
“have determined that'in the o
- account market and all othé@relevant conditions at the time, -
— it is impracticable to provide the amount of mobey needed
() by the sale of General MortgageTondshavime
“maturity at & price (o the Company which would give 8 yiell- —
to matarity, onghe basis of the maximum interest Fate speci- =
-fied 0f-57% or less, or (h) by-the salé of preferred stock of the
= r-..m,..m ot a price to the Company which would give a divi- -
- “deid return, on the basis of the preferential dividend rate- = -
= lpﬂ':ﬁnl, of 67 or l»u, or (f) by the sale n! common stack of

- ARTICLE IX =

=t Puiaen Seeommzs. > e
* Sicriox 1 " Securities depositel and piedged under the
“~Mortgage, if not already -in Learer form, or issued in the
.~ name G the Corporate Trustee, shall be duly endorsed in
% " - *"Mank -for transfer or r Ppropriate-instni-
- menta-of-assigyment_and transfer in biank. Any Securities- e
i deposited and pledged under the Mortzage may if the Corpo- :

- rate Trustee so determines, and shall if the Company 5o re-
_quests, be registered in‘the name of the Col ‘orporate Trustee *
- "or ita nominee-or be stamped by the Corporate.Trustee with ~

an appropriaté legend to the effect that the same are heldin . -
trust Tor the purposes declared in the Mortzage: “The Corpo- 5
- rate Trustee shall not be obligated to examine or pass upon - =
~e lhe validity or genuinencis of any Securities and their ae-
‘~  companying assjgnuents: tendered “for deposit and pledge —

® with it, including any mentioned and defribed in the grant-
_ing elauses va‘rmf and the Corporate Trustee shall b
entilled to rely upon Opinions of Counsel Tt any Securities
_ 30 deposited and pledged are genuine and tnhd and what
- ithey purport ta be antthat sny Enduhemrmu or nnlnmrnh
- . thereof are fffective, genuine and valjd.
“All Debt Securities depnnlnl 2tk plediced-under the nm.
= _.gage may be in or form, andshall be  ©-
~ .accompanief by alt -p‘pmrﬂatr coupons- npprn:) ing thersto,
if ‘mny, and, if susceptible ofs registration na e principal or . _
. interest, may if the Cnrpurnt;r'rnm« loddunnlml, and shall
if the Company %o requests, be rugistered, dr exchanged for
Del. %«umu-. mu-d. in the name o7 the (uq-.uu Trus.ee 5
+ . or its notiinee. - . = z sl 3
su-mw 2. l'nlru and - umnl an hunx “of Default shall ==

= © “have occurred and be continuing, and except as'in- (M Mort. - e
£ . Fage nlhcrlm expnn-ly provided: —— = =

(a) The Company shall be entitled to collect and re- e
tain for its own use all earned cash dividends ‘hkh may =

© Company, whick woukl =

= l" months. _

Tneve, if any, in arcordance with Section 1 of Article V. — = the Corporta Troicerwiilin 10 d¥yaalier reecipt therealhy

_ the Company, all cash, Seenrities or interpats:therein wh A
may be-recelved by the Com pany at any time h-rr;mrr in -
= = 4

itable : v

~—be declarel oh any Stoc

« thari 40 per-shire to 1L

vidend retum of 65 or, liss,
based on the regular dividend tate s in” eflet, or, if 1o
regular dividend rate js in #Teet, on the average rate at which ©
dividends shall have Ion pRid during the preeeding 12 enirn-
dar months, or on a dividend rate of 43 pershare per annum
if mo_ dividend shall Jave been paid during raid preeeding

" Sectiox 2% The pany, will smrender to-the Corporate
Trustee forthwith apan reet ipt by .the Company all Bonds™ - .
of Series A held by The First National Bank of Chicago, as

Band \-‘np Akzen, at the clowe of business on Jamuary 2

- the prov oty
mary.1, 1935, entervd into befaven
tond Serip Azent

reny am] it

. Secriox 27. The Company will depasit ‘and pledee with

parment or
the judzment deserib=l in granti -«hn-«'
)(nﬂ:-u‘v- All moneys =a rmu-d by the lu
*Kall be held and disg ;

deporited npon the-rel
the-Martzaze ns provid:
___and interests therrin %o received by the

230 (2 1y Bonded:

Af property subject ta th
in Atticle X:-and all Securities -
srpmrate Trastée

leposited and pledged_here-
under and all sums .which may become due_and payable
for interest upon Debt - s deposited - and -
.plalgal; and the Capporate o upon the Written
request of the Company, shall ver tathe Company
and onlers for the

‘
to.any such l»m s
and nnlrn gt the payment to it or up«,
all sucl interest, as and whin
shall-become due and payable or at any time within 50
jorate Trustes, upon the
ompany, shall pay>iver to the -+ =
Company all sums which may ba reccivek by thy Corpo- =
iXterest and earned cash divi-
dends; and the Corporate Trustee, upon written nulm

+  from the Company-that any insfallment of inte

> begn paid on any ‘Debt Security.payable: to Peareebot
without interest coupons, shall note or permut to be
noted thereon the fact of such payisent: =

“* (b) The turp('mh‘ Trmh« um;t with gonse m “of =
~— the Comipany o as gtherwis expressdy authorized by -
-the Mortgage) shall not be mml..l x.- enforce paymientof . :
* the injerest onany Debt Seeurity. deposi cdged 5
nu-mé'i.lrr, or- e any provision of of exercise
any right under any mostzage or other instrument pur-
suant to which sach Debt Security was.ixsurd or by vﬂxu—h -
thesame is seciireds

- . :
provided; However, :n-l itis herely declared and agresd that, e
otherwise r\pnr-lv provided: =

- lH The C
u.eu.r,. 3t

—and if co!
over-to the Corporate Trustes, with n.l...l 1o any. Ne

= rities dépositel amd plalzed or Tequire] 1o be ¢
and pledivd hereunder, (i) the prineipal, in®whole or in —
part; of any Debt \-runl) (ii) any intefest on‘any. Debt:




