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= erty, or any, p.n thereof, prior to" ur ona p.lnl
kln-u of the hli;

unless the o
are.forthwith-deposited aad jledzed

Ly cposite 0L
ponh Tnulee to be held mbj«d lo the pmvizions of x\m» -

rcriox 15. The Lunpan_\‘ will mmn(mn a record 'of an

= hqmpmenl and will fafnish to the Corporate nggw at least
* - onece in each period of two vears following the date of the exe.~

r_p!mn and delivery of the Mortgage a statentent of the Humber
of units by classes-of-said Equipment, and shawing separately |
~the: I'.qulpmenl that in beld under or subject to Equipment
Obligations, ‘and specifying the amount nml mxtﬂ'nlles of all |
such luuupm-nt Obligations., =
Sltrm! 16. ’l'he Com[mlv will (-Amw tha Mnrt:n:e md
every or i pnrporhng to

.+ create a lien upon the mortgaged property to secure the Bonds,

- to be recorded and’ filed and re-recorded and re-filed to the
extent necessiry to make effective and maintain the lien
intended to be created thereby, and will, on or before April 1
- in each year, beginning with the year.1949, furnish to the
Corporate m!(e an Opinion of Counsel stating either that
*in the ‘opinion of such counsel the Mortgage and all !npple-
iental ind: Cor other i théreta
_ have been properly recorded and filed Aml re-recorded ,lml
* re-filed, as the case may be, 50 as to make effective and main-
1ain the lien intended to be created thereby, or that in the
opinion of sich counsel no such action is-necessary to make
such ken effective and to maintain the rame.- =
Secriox “17. The Company will canse all of the property.
* &t any time subject.fa the lien-of the Mortgage, which is
of a charaster usually insnred by milroad companies, to he *
kept insured in such manner and to such extent as is cus-

—.i— tomary :nd usual in"the operation of raitroad companies in -

nu hrnlory served by the Compaiiy® On or. before Apnl 1,

Artide VI
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1L the proceeds !mm any insurance oh the mnri;ag\'d prop-
‘erty shall be $50,000 or less in respect of any one loss, such *
, proceeds shall be-pph«l by the Conipany to the repair, ‘i‘l(n(-
afion or replacement of the property damaged or destroyed.
“or,to the acquisition or construction of Additipns and Bettér-

-- menta.” Any _property lnjlurw.l by the Comipany out of the .~

and any amd_all repairs, .
3 s _and ac.
* quired or constructed out. of such.proceeds, subject to the

lacements. Additi

requirements of any Prior Lien, l‘ermmnl Eucumbrance or -

qupnwnt Obligation on the property with respeet to-which -
- such insurance-was collected; shall become and be_ subject to

the Mortgage as fully as though specifically mortgaged or -

assigned hereby, but,:in the case of property repaired or
restored, nnh- in the.dame manner and to the same extent

ag the prupeny damaged or destroyed with respect fo which -

insuratice was, mllfdcd. e
T Secriox 18, The&ﬁnpunr will permit uu- Corporate 'rm-.

* or, any portion thereof at any fime and from time 1o Tim
and will comply with all reasonable requests of the Corporate _

Trustee to furnish such_information as the Company,may

_have with respect to the mortgagwl pmpenv.

Srcriox 19. As and when there shall be dnllrrml to the cor-
pon.le trustre lmdrr the General Mortgage puriuant to any
Ah f, any report, t, rfmfwule. opinion,

ion, deed, .or pther _

= copy of

“., document or. prw!. the Compln\‘ will “deliver A cownterpart

’hem! to 115 Carporate Trustes, unless th-  th_same document”

4,07 proof has been-delivered 2o the Corporate Trustee pur- -

t to the provisions of ‘the Mortgage. =i
Secriox 20, The Company-will not pledge or hypothecate,
any Bonds to secure any indebtedness created, assumed- or
_-guaranteed, dlmtl\‘ or lndlrmlr by the (‘nmpnnv if in "

lu'. through its agents,” to mn-«t the mortgagel pmpeﬂ\“

¥ h :n the Corporats Trustee an Officers
Certificate stating in Feneral the character and-exi (;3-1 of thé”
ingurance then maintained by
the same complies in all n-s;-«-x,
this Section 17.
~ 11 the proceeds from any insumnce on the moftgaged prop- .
= fﬂ?ﬂmmm-wl ofmany one
loss, such proceeds shall] subject to the reqmrrum‘ ts of any
Prior Lien, Perinitted Encumbranes,

- tion on such property, be Taid by the

porate Trustes, Im-m]\am«l Ly an Officers’ umﬁm«e as
Irequiged by Sectdan 21 of this .\rnclr V111, and shall be set*

apart and held in trust by the Carparate Trustee and npphn!.

* pursuant to the written.request of the Company” (if an Event

of Default shall-not have 6ertifred- amd be confinning), to the

——npanr, restoration or replacement of the property damaged *

‘or destroyed.  The written request of the Company, signed
as in the case-of an Officers” Certificate, shall set forth the

nature of such repairs, restorations or replacements and'the -

cost tliereof, and shall be_ -mxmpamnl by an Opinien of
Coun&el that the sanie are or will become suhjgpCto the lien
of the )[Dr!}:ngr as hereinafter in this \«-ﬂhn 17 provided.

“* Such request and Opiniag. of Counsel shall constitute a suffi-

— _Any proeedid t#umn insuras

eient warrant and direetion to the '€ nqmrnh- Trastee for the
expenditure of, qlﬂ‘[rrmh—m sccordanice with guel’rejuest.
paid over to_ the Corporate
Trustee, pursuant to this Seetion 17, -which have not_been
applied to the repair, restoration or_replacement of the | prop-
erty damaged or destroyed within two years after such pay-.
ment, shall thereafier be held and disposed of by the Cor-
porate Trustee as in \ the ease of moneys deposited npﬂn the
release of mortgaged pmpcﬂyu pm‘hl«! in’Section 7 of
Article X

mnu-qumm thereof llw exm. of the aggregate nmm;-l
* - pmount of all Bonds (rxrl\ulve of Emergency Bonds) plrd;n]
bypothecated 'y~ thie Company-over the aggregate prin-

pﬂ amount of all indebtedness secured thereby would exceed - -

0% of the aggTegate principal amount ofall such Bonds then
buhundingA and pledged -or hypothecated by the Company.
The, Company ‘will not pledge or hypothecate any Bonds
= (exclusive of Emergency Bonds), General Mortgnge Bonds
* or other obligations of the Company. if in coniequénce thereof
the aggrerate amount of all such bonds and obligation's of the

Company Pledged or hypotheeated'by” it would ex«-nl 200%

of the aggregate prineipdl pmount n-l‘ all indebiedness secured
by such pledges or hy |mhn—annn-

i

- Secriox 21.  Whenoser the Company shall depnm. with the *

C‘urpnr-!e Trustee the proceeds of any insurance as provided . -
. in Section 17 of this .\nwle Y111, such deposit shall be accom-
panied by an Officers (.emﬁalq dated not more than 30

days prior to the delivery thereaf tq the Corporate Trustee,’ -

stating the circuinstanees of such dtpolll and; the source nf

*'the moneys then-being deposited. -
- Sremiox 22 The-Company—wil

Trustee at the time of the distribution thereof a *opy of each

-~ annual'report and financial statement distributed by the Com~ =

pany to its lhlnholdrrl, lnglnnlnx rl!h |he annual rqu
for the year 1948, =

Secrox-23." The ‘Company  will not p.r -..'y dividend on :

»- the shares of any class of capital stock, or_purchase,or
otherwise acquireany of :Z.%. skares, except out of the funds *
legally available therefor on January 1, 1948, under the Inws

" of the State f Delawar. and out®of Available Net Income
applicable to such purpoges under the provisions of -Section

1t drh\'er 1o the (.nrpornle -




