* then been outstanding for a period of two or ore years, bat
-only to the extent that suck amount may be ‘applicable for -

— such purpose out of Available Net Ineome for the precedinz
calemlsr year under subseetion (b) of Section 1 of Article V.

. In lieu of depnnlm: cash with the Corporate Trustee to

~ be held and applied as jmrt of the Emergency ing Fand, -
“the Company may- reacquire and deliver to the Corporate
~ Trusten Emergency_Bonds, bearing all unmataned coupons ©
-pprruumng I)wmn. at th« [f erof the ”m- of prices | l‘l‘!l‘

s - ¢ paid on_such

wpen
Price,
premiium m»l inte

upon
rwqu'lmion) or the n-!mq.n:.n pnrr !‘,er--»f {exclusive of _
interest) in effect on April 1 of the alendar year in which -
“wuch delivery is made. Avy such Emerge: ney Bonds so de

ered to the Corparate Trustee shall be accompanied by an
Officers’ Certificate stating (i) that such Bonds lave been -
duly issued and vutstanding and have been reasquired By the
Company, {ii) the price’or prices (exclusive of accrued in-
terest) at which they were reacquired, (iii) lh.u none of
Suelr Bonds has theretofore Ieen Bonded, and (iv) that-such

- Bonds are deliverm] to the Corporate Truste:
mlxr«xmmltnlmlqv-nr«lmﬂn- Emergency Sinki < Fand,

= Cash that is dspositad with the Corporate Trustee as and
- for the Emorgency. Sitking Fuml, ns required by the provi-
sions- of this Section 2, shal"be applind 1 C
< Trustes, sa long ar no n
" is-continuing, to the’ purchasé or redemption of Emerge ney
Bonds in accordance with the provisions of thix Section 2, =
provided such Bonds are Outstanding Bonds. « - © ~
= The Corparate Tru-m- may~ purchase -m-h merp-n(\
= Bonds either at pm—ue sale or in the ppen market at the low-
€8t price or prices at which, in its sole diséretion, it shall deem
such Bonds reasonably_obtainable; or, if the Corporate Trus-
o tee, in its sole, dufrehnn. -lul.l drmnl advirable, it nuy ul»

Arsiade VI =
Soctions 2 0ad 3
- Sinking Fund, an additional sum in cash suffigient to pay, in
the case of purchase, the ¢ excess if any, of the purchase price, -
incloding’ interest, over the* pnm;-l amount ‘thereof, and,
in the'case of m!rmplwn, all premiums and interest nqumY =
to be paid thereonto the flate fixed for n\lempnon. -

Al ising and publishi costs, postage
and other u—peuu incurred ‘in the purvlmu or redemption *
_of such Emergency Bopds shall be paid by the Company, or,
if_paid by_the Corporate_ Trustee, shall_be_repaid, by. (he
Company to the Corpnnu Trustee upon demxml.

ZAl i) d.or red: d out of the
' Emergvnq Blnkmg l"und. lnd all l'.mergﬂwy Bonds delivered
by, the Company o the Corporite Truitee in litu 6f deposit-
ing cash in the Emergency Sinking Fund, shall be cancelled -
and shall not be ‘made the basis for the authentication and
delivery of any Bonds or the withdrawal, payment or- npphn.
tion of any cash ander any pmrhwn of the )lnrlpgb. =

- Secriox. 3. As and fo Canllnpnl Sinking l"ﬂnd for the
_retirement‘ of Outstanding|Bonds, the Comp-ny covénants
* * {hat, whenever on April 1 of any year, Feginning with the

-year 1949, n—:bﬂn"\rrli‘ornn' Certificate delivered to —-

- the &I‘pﬂﬂll Trostee on or “before April 1 of each year,
the aggregate principal 3 amount. of Bonds - then outstanding,
_ plus all-other, funded debt of the Company bearing Fixed

- halance to th c-fwj_n—m.x n of Emergency Bonds on m. eatliest
succeedin -Lun on which stich Bonds xre mu mable and
at fhe redemption. - tieable to

! 0 in the name of t dpand inthe manner
and in accordanee witho & T3 .,f Article
IV and of the supple ;
ereation of Eimer, Bone Ful'!Nlr’“r Tr:l-lm- B
hereby appoinfad 1) thie Cor for sush parposé:

* chase 1.ux:L1ul ioh of Fme s

2t will deposit with the-Corporate Tru-hwv_ upan Tequest
of_the Corporate Trustee in the case of purcliase, of prior,
10 the date fixed for relénption in the eaie of relemption,
in addition {0 funds theretofe Jeposited in the Emel TReney-

-pmﬁd in_subsections (a) ll-mn;:h () n( Section 1 of”
Amtlt V. .

For the pnr]nvn .,r lhln Section 3, lllml«l debt of the -
Company as-of any particular time shall be’ deemed 14 in-
clude (i). all Bondi General, Mortgage Bonds to the ex-
tent they are Outstanding Bnml- as definel-in-the-Mortgm
and in the General Mortgage; n-u-«lxveh' and all Bonds nnd

h

= pany, (i) all Equipment’ Obligations, (iii) all Prior Lien
Bonds issued or assumed by the Coflipany, (iv) all debis of -
others guaranteed by the Company-as to principal or interest =
or both_(except debts of a terminal company and deb
~ which the iaterest is included in_rents payable by the Co
pany for Jeased roads, and in case of joint and several guar-
antees with others, there shall be included only the Company s -
proportionate thare of the total principal obligation . undrr'
-~ such guaranty), and (v) an amoupt equal-to the capitalized
*~ value, at the rate of 5% per anauu, of fixed rents pa able
b;lllv Cofgpany™ for_ Jedsed “rands other than- terminaf
propertics; but funded debt of: the Company shall not bee
_ deemed to Include (n) bligati (nlhﬂ‘ than R
* bonds‘or Equip Oblig; tians) ing not_more than
~ = two. \.—-m “after. ﬂmr nlnlo or (vu; ul.h;-h(-ln of lungrr

-pmp-ny of . the {Company, except to_the extent, il any, by

; ,mmn. exoeeds cither (a) 0% of the total capitalizatios - —
of the. Company, determined as’ henmner ppridd.-or .
= (b) 50% of- such: total itali
umnnl—d‘-u. L nnmndln; funded deut of theé Com
pany be-nng Contingent Inte: it will deposit with the
Corporate Trustee on or bel‘onxlhe succeeding May-1 an
,mthnlhequdloW§$of\haAuihbl- Net Income

for the preceding calendar year “after the applies———————
uminlvndnvkvul.nh!{et Income-in the order of priority . .~
— = c

which the principal amount of. such obligations excecils the

pnncl;n] lmoun'. of such | brmdu o pledged.” = = =
Sucijon 3, the mm rnnlll][nlmn
of the Company as of any particular time skall b deemed
to-frefude valy (i) the pincipal amowat of ehligations con-=
__stituting funded debt of the Company, (ii) the par valué of .




