and (b) shall be less than -3,'“1[! tio;

* amounts as the Board of Directors ; .-hlﬂ determine and
authorize in onder {d_incrrase the aggregate numun.a-
payable into the Fund suehi year to $3,0

B - anly to the extent that the Availaile-)

. pext_preceding. ealendar year- applicable ﬂur-rur in

=~ acconjancs with the provisions of =u { S
tion 1 of Articl
(d) Sach addnional amounts ad the Company shall

eharge to investment ‘bm‘um i stwh next preceding
- calendar year as the cost of property ernewals which ~
should have bren charged to railway operating expenses
upder ~the Unifofm System -nf Arecunts in rﬂrrt on
January 1,1941; - == -
Fruru!w.l, ‘hawever,” that il 4 g TAmOUnts so pay
able into the €apital Fund in the year 1949 shall be less than
£3,000,000, the deficit shall accumulate and be-payable into
_the Fund from the same sources in the next sueeveding year
or years, after having first made provisiop for - the eurs;m
E pﬂyuxrﬂbi “required to lm uml into xlw Fund in such sue-

I'Aymcnh into the Cap:lal F‘nml ?nrvm! lo this Section
1 may be made on a monthly Fasis or otherwise, provided
“that all nqmml payments into-the Fund- H’hhng fo_any
calendar yedr shall have been completed on or l-«r.mv Ap
1 of the succecding chlendar year, _
= ‘Secriox 2. All amount'ikint are p:unl into Ilm Cnpllal Fi m{.
~ ahall be sekregated frém the general funds of the .(cmpnn\'.
+ shall be Leld by the Company-in a teparaté bank account of
invested in direct or guaranteed obligntions of tie United
*States of America, and, subject 1o the provisions of Sec-
mm-:l 4,5 and G of this Article VI, shall be upend«l.
——— (a) . To pay, or o reimburse the treasury of the Com.
pany for, allor any'part of the Cost p:malvh- in cash of
* such Additions and Bette rments’as have not been Bonded;

— . pany bearing

id) Te payrthe Fixai Interest, »m..m,Anmi .-h.x:

——tions—oi-theLCunpany on f its. Fixed Idtereat obl
gation<“or short ténm *

'u:cnaw 3. \oupumhmn; -[:nll |.- ade fmm the Capiital
“Fund fﬂr the purpose providel in subsection (a) pf Section
2 of this Article VT jT the Company shall not have expended
all of the funds which it Las covenanted to apply oily ta the”
Cost of Additions and Befterments under the provisions of
Section 24 of Article VIII, or if the Board of Directors shall
have adopted a resolution declaring it te be practicable to-
pay, or reimburse the \treasury of the Company for, such -
.~ Cost of Additions and Befterments out of the procesls of
theiasuance and sale of preferred or_cummon™ogks of Ilw
Cnmpuw . s
Srcriox 4. \oulud.mm Shall be made Imm the € npual
Fund durinig any calendar yeirfor the purposes provided in.
 subsection () of Siction 2 of this Article VL(1) tinléas the

Antdevi -
Sections £ Foad T

aggregate amount payable duringRach year on the principal
of Eqmpmwt Obligations and into u.. -mlung funds specified -
ion (b) exceeds the aggregate amount charged
lnd estimated to be charged to operating expense and income
for depreciation of Equipment during such year, and then
only 1o {he extent of such excess, or (2) if the Board of
D:mlun shall h-ve uloplnl a resolution declaring it to be -
the treasury of the Com-
ipal of such Equi Obli-
sations or the amounts tequired by-such sinking’funds” out
- of the pi of the issuance and u!a of . preferred or.
common stofks of the. Cmnpuy.

- _Secmox 5+ No expenditures shall be made from the Capital
Fund for the parposes provided in supsection (c) of Section
2 of this Article VI unless expenditares from the Fund for
the pnrpom.nr subsections (a) and (b) of said Seetion 2
“aro prohibifed by the, pmvu:onl of Sections J and 4 of this
Article VI, -

-~ Szenox 6. No upemhlumnwl be m-d- from lhe Capital - -
Fund in_any ‘calendar year for the - purposes provided in
“subsection (d) of Section 2 of this Article VI pnleas,ia the
oplman of the Board of Duk(on, an emergency exists “be- =
«  cause the,estimated income  aviilable for fixed charges o the * -
= Company for such year“Uadét the Uniform System' of Ae- S
counts will bs insufficient therefor.

"+ Inthe event thit income available for ﬂxed dﬂrgu ol llw 2
Camp-ny under the Uniform System of Accounts, as finally~ *
. determined- for tne year in’ question, was sufficient -to have
~covered: the expenditures, if. any; from the Capifal Fund, the
Company covenants 15 nlmbnm-the Capital hm-l immedi.
Aulylo the uluuhz-uch income available for fixed ehugn
“wis nﬁdeul to mr such expendnnm, =

In the event of any rxp'ndllur\n frofu the Capitat Fund
..]-un’nnnl to subsection (d) of Section-2 “of this Article VI,
then, after such é‘xpcmlnpn-n. no dividends on any'xlass of -
“eapital stock-of the Company.shall be paid until there has
been restored to the Capital Fund'by- way of nunl»um-n\em
- an amount equal to all expenditures lrum the l'un-l made
pursuant to said’ subsection (d). = 3

Prior 6 making any dtture from the Capital-Eund

- pursuant 1g said sibsection (d), there shall be fled with the”
Torporate Truxlro (1) n_Certified-Resofution evidencing the
determination of the Boand of Directors to use the Capital
Fund for the purposes therein specified and stating that in =
the ‘opinion of the Board of Directors the income available

. for-fixed charges of the’ Campany for. such year will be

. insufficient to cover the expenditures by the_amount of the

funds to be 30 used-out of the Capital Fund, and (i) an
‘Officers’ Certificate, speeifying the total extimated amount of
Fixed Interest and sinking Tund resuirements of- the Com-
pany; and short témn indebtedness rquired to be faid by-the
Company, during the ¢alendar year thes current and the esti-
mated unol.ml of il incamie available for fixed" r_harg«- for. lurh =
_year.© = s = =
Within 10 days nmr nunhummem. ‘of the L-;uul Fund
by the restoration theréto 6f the amount of such expenditures .
. pursuant to said subsection (@), there ghall be filed with the
Corporate Trustee an Officers’ Certificate stating the ‘amount
-of such reimbursement, and the source from which the lundn

off: 'ng nu:h reimbursetnent Tere '.'cnrvd. o
Spemox 7. The (.nmp:.n\'cc\-rmnh that'on or belore -\pnl

1 of euch year, beginning with the yrar ]N{‘. it will deliver

to the Corparate Trustee & report rigmed as in the case of-an

* Officers® (erhﬁtql" whick: n-pnrt S¥ali state -o-paral—lv with -

mpfct to ,\he ngﬂ(m. ralvn-lnr \pr (.) the nmounts. ot




