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Article IV =
Soctions 3 and ¢ =

sfter thedate fixed for-ret
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ansfeT powers in
recidered ns to prin.

ns, andwith alk

havips comple
sired, fails so to deposit,
1h redbmp
“abls on the date fixéd for refymption -
Upon pr tion of iy registered Bond
Dix redeemeddn part only,

¥ shall exceute

and de
prne to sch 1
~* nnew registered Bon
pon Ronds of the same series; and maturity® in_ pringipal
amountlequal to the anreleemad partier of the Bond_so

Sremyax 4. If the Comy it in frust it
Corporate Trustes on, or within 60 days prist to, the date
fixed for redemy nnt jn cash = to redeim all

Rands, ot parttins thereof, ther valled or o be called for

redemnption, and shall furnish to.the Corporpte Trustee proof

satisfactory to'it that notice of redemption of such Bonds b

been published as herein providal, or provision =

10 the Corporate Trusted: shall have leen made for
_notice,-then the Bond= ot portions of Bonds ta be redecmed

*. ARTICLE V
Avarance Ner Ixcoxr

= e =0
Secmox 1. The: Company covenants that Awvnilable Net
_ Tncome for-each calendar year, beginning with the calendar *
year 148, and continuing as long as any Bonds are onfstand-

.ing under lh;!lnﬁ.gngr, shall be determined and applied as_

provided in this Set'tion 1, subject to the provisions of Section
Tof this Article V. .= = =

- - %

The Available Net Tncome for the calendar year 1948 and
for_each: calendar year: thereafter *shall be dutermined not.-
later than March 15 of the following calendar year; and
Available Neg Income for ench year:shall be applie), to the

_ extént that the same shall suffice therefor, during the succred-
ing calendar year for the following purposes and in the follow-
.- ingorder:- z : = = =
(8) To the paythentof the anknmts currently to be paid
into the Capital Funi] out of Available'Net Income’ pur-
sjiant o the reqiirensntyl Section 1 of Article VIT of
Section IofArticle VI; . .
= (b) To the payment of the amount currently required
. to be paid into the Emérgeney Sinking Fund pursuant’
to the requirements of Section 2 of Article VII; -~ -
(¢) To the payment. firsf of the amouny etirrently re- "
quired to be paid into fhe Series A Sinking Fand pursuant
~ to the requirements of Section 1 of Article VI or into any
sinking fund equivalent in dollar amount that may. be
establishel for the retirement. of Bonds of any series -
issued for the nurpose of refandinz the Sonds of Series
A, and werf of any amounts currently required to be paid
into any sinking fund wstablished by.any indenture sup-
pl to the Mortgage for the i nt of Bonds
of any reries other than Series. serics- created for
. thie purposes of Sections 2 and 4 of rficfe 111

() Tothe_payment of the eurrently paxable Contin:
gent Interest on all Outstanding General Mortgage Bonds

and added to such Avaifal

A or Outstanding: General Mortgage Bonds of -
Fies issued for the purpose of refundinz General
ortgace Bonds of S " A, and the unpaid necuinal:
t thervon,.including Gene
=

Seetion 4-0f Article
(e} To the pasiment of- the eurrently payall

gent Interviat on all Outstanding General Morty:

of series othor than Series A and other than Géngral Mort—

rare Bonds of any

as skall be provided in the
to the provisions of Section 3 of thix Article_)

(£)=Tor the"pay Fes eurrent annual installment
reqiired 10 paid i A sinking fum] pu
stiant” ¢ proyisione ctiony (b) and e}
the sinking Tund: equi

t that may be established Yor -
al Nortzaze Bonds-of any-series *
WL refunding General Morteage
- Bonds of Series St =
© 4g) Tathey f wunts eurrently required
to be paid into any s 1 extablished by the Gefieral,
Mortzage fi { General Martea;

1o be paid into the ¢ nking Fand establighed
- pursuant to the requirements of Seetion 3 Article VIL
as of Scetion 6 of Article UL, any
remaining “Available Net Income, fter dedueting’ therefrom
such amounts as shall kave been charged ToOperating ex
Net Income ruyv'v-.-




