A_zfx‘d'th_é said part 105 of the first part hereby. covenant ' and agree” that n: the:&eli\:er}' hereof

. ° they are. the lawful owners of the premises above granted, and seized of a good and indefeas- . . -

= fhle estate of ipheritance therein, and that they have ~“a good right to-sell and convey:said prem=._

" ises and that they are free and clear of all incumbrances; and-that the parties of the first part hereby
warrant  and ‘defend - the title thereto against the claims of all persons whomsoever, and hereby

* - expressly waive * -"all benefit of the B jon"and stay laws of the State °-

. of Kansas, and agree . _to pay :all fees necessary for recording this instrument.” -
== :+ Conditioned, Homrorr, That whereas, the said parties’  of the first part, are ., - =
= - justly indebted {o the said The Equitable’ Life Assurance Soiat 7 .of the Unitéd States for money bor- -
~_rowed in the principal sum of--Four Thousand arnd no/100 - - = — - - . - == - - - - Dollars,
to secure the payment of which the parties of the first part.ha -ve. executed and delivered: to the
. said The Equitable Life Assurance Society of the United States a certain Promissory note in the sum of
Four Jhousand and no/lOO e s e - - = Dollars,®, - --
beari n date-hérewith and payable to the order of The Equitable Life Assurance Society of the -
United ,-its syccessors or assigns, according to the tenor and effect of said note, with interest there.
on from-January-1,1948 t5 maturity, at the rate provided for in_said ‘note,-ahd-both-prineipal-and—
{ interest to bear interest after maturity at'the rate of ten (10) per cent per annum, payable _semi-- - -
= = = = === = =—0= et —

annually, until paid: - = = =
~~ And said-parties of the first part” expressly agree-- ::to pay..the said note and the interest . _

thereon promptly-as each payment becomes due and payable and shall pay all taxes and specinl assess-

ments of any kind that may be levied or ‘assessed within the State of Karisas upon said.premises, or any -
. --part-thereof,-or upon the interest of the mortgagee, its ors or assigns, in said ises, or upon .
“-* the note or debt secured by this mortgage,-and procure and deliver-to said party of-the.second part, its
suc or igns, at its or_tlieir home office, before the day fixed by law for the first interest or
Penalty to accrue thereon, the_official receipt of .the proper. officer-skowing payment of all such- taxes .-
‘nnd'n_sessmenu ;.and, so long as any.part of.the débt hereby. secured  remains unpaid to procure and |
“maintain policies of fire and if required tornado-and windstorm insurance on’the buildings erected and
—-to be erected upon the above described premises in some r nsible company or ies, to the satis-* *
faction of the party of the sécond part, to the amountof ~ ° = - = = =
e = B S - Dollars,
loss, if any, payable to the-mortgagee or its assigns. * 1t is; further agreed that all policies of insurance,
of whatever natire and of whatever amount, taken -out-on said improvements or fixtures thereto
attached during the existence of the debt_hereby secured, shall_be constantly,_assigned, .pledged and,
delivered to said party-of the second part, for further securing the payment thereof; all renewal policies— *
- ‘to-be delivered to the party of the second part at its New.York office at least three days before the
‘expiration of the old policies, with full power hereby conferred to settle and compromiseall Joss. claims, -
to’ degmnd.’ receive and receipt: for-all moneys becoming payable thereunder, and the same to apply. to-
- ward the payment of said obligations, unless ‘otherwise- paid, or in.rebuildipg or restoring the' damaged

et —

: buildings asithe mertgagee mayelect; and in the event of freclosure hercunder, with power to assign to.
———the purchaser at~forectosure-salw-dha ired-terin-of-all-stich—polici i halEkeepthebafidigs—
and other-tmprovemenus o sxid prei ises in as gqod-condition and repair as at this time, ordinary wear
and tear ondy D+and-shalkkeep-said premises free from all statutory. liens, and upon demand by
the said party 02 -Wre Secondepert; s successors or assigns, shall pay all prior liens, if-any, whith-may be—*——-—
found $o.rxds® wwe xadd vandal éxpe and attorney’s fees incurred by said party of the second
2 “by-reason of litigation with-third parties to protect the lien of this mort-
es-of-the firkt part-hereby agreé ™ to do; then these presents to be void, - °
. "= in which event this mortgage will be satisficd of record, theé exp of_ which:satisfaction the part ies
== of. the first part agree ~ to pay, otherwise to remain in full-force. Z e
o " It is agreed that if -the insurance “abave provided .for is not promptly -effected and the policies =
=~ therefor dulydepositeg®or if-the liens, taxes, special assessments, expenses or attorney’s fces above
= specified shall ot -be paid-as hereinbefore provided, the said party of the second-part, its successors or
- assigns, (whether electing to Yeclare the.whole indebtedness hereby sécured due and ‘collectible or not)
- may effect the insurance:above provided for and-pay the reasonable premiums and charges therefor, and
may pay such insu e ritemi liens, and attorney’s fees, and all such payments with interest
- thereon froin time of payflen.: at the rate of ten (iO) per cent per annum shall be deemed a part of the in-
-- debtedness secured by this.thortgage, and . may pay said taxes and assessments’ (irrcgularity in the }evy :
or: sessment thereof beil ig:expressly waived), and all such taxes and with interest.there-
on.froni time of payment at-the rate so-made and provided-for- by-the-statutes of. the State of Kansas, =
7 shall be deemed a part of the indebtedness secured by this mortgage, and all such payments of insur-*-f" .
ance premiums, liens, taxes, ipecial assessments, expenses or attorfey’s-fe shall be due from and pay- ~
able by”thepart 1eof the first part. to the party: of the secohd part, its s or-assigns,i di- -
-ately'upon.being paid by’ thefarty of the second part, its successors or assigns; but the effecting of such — =
nsurance or payment of gny:iuch_taxcs. énts, liens or ¢ by the party of the second part
<7 ‘ashall not be deemed a.waiveriof the second party’s right to-exercise the ‘option hercinafter provided to -
= declare all of the indebtednes¥ secured hereby due and collectible. * = = =
n theievent.of the passage dfter the date of this mortgage of any law dedgctil)g from the value of.
— land for_the purposes of ‘taxation any lien thereon, or changing in any way the laws for the taxation of
mortgages or debts secured by mortgage for State or local purposes, or the.manner of the collection of
N Ao < = =5 = et g S b

.




