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Dte -5 = o = =
= TT.Tﬂmmi. promptiy oy the \pnuu]uh ':ﬁ%m{crv t on thc mrm tm(nb:s evidenced by the tmd -
note, at the times and i in the manner therein proyided. - Privilege is resérved ﬂrﬂu\' the debt in w! hole, or
.in an_amount cq‘nl 19 ore ur maresmuntaly paymen®s on'the principal that are xu\t due on: the note, on
the first (L'l)‘ of any mionth prior to mmunh"!’rm ided, kowever, that wtitten notice of ani’ intention to
-‘exercise such privilege js given at least thirty (30), dn\'s prmr {o prepayment ;- -and* *provided furflu-r !h'lt
in the-event the debt is paid in ful{ prior to maturity aiid at that time it i is, trtyred-undér the provisi ns of =
- - the National Hom‘fng-":\cl hewill pay to the Grantee an .Ilrjksl(‘d premium chargeof one pwrccnumﬁnn); =
4+ of the original principal améunt l}urcof except. that in no event shall the :‘.d)uswd premium c\cced the ™
*" *s aggregate’ amount of premium charges which w ould have been- pavabledfl Hu- mortgage had continucd to
beqnsurcd ‘untal m.'\turxl.\" such mymmt fo be npphcd by the bum.\.-\. upon Cits obhg".mun Lu the chcra[
H '7 on o( mor‘.gagc msur'mce., :
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Thnt togéther wi :Mﬂ‘nnd in addition to, thc mnnlhl\' p:n'monh of. prmcnm] and mu'rvst p1)1bk- =
undcr Lhe terms of the note secured hcrcb). the ;.Iot u,.uzu" ml] [ny to the Mor tgn-v ce until the =aid note =
i.s fully pald the {u]lo\nnrvsums. - = = = = —— = et

(a). 1f thxs murtg-lgc nnd the note lu'.-curn:ul herebv are insured undcr tllc prm wnnﬁ of the \nunnnl
Ilou-xmg Act nnd S0 long as they continue fo be o msur-d one-twelfth” (17.) of the annual

-~ mortgage-insurance prc'xhum for the pyrpose of putting thr' Mortgageein funds wit]{ wi hich -
“to dlschnrge the-said Mprtgagee’s obligation to the, Federal Housing Commissioner_ forimort-
gage insurance’ premiums pursuant to the provisior {“Title 1I- of-the-Natio:ial Housing

Act, as amendéd, and R v;:uhlsons thnrém-dcr Tha, vnrlmxzce shall, on the termination of i

obligation fopay mortgage insdrance premiums, credit 1o the Acmu'\t of, the Mortzagor nll
payments made under the provisions of this subsection wlnch thc \hlrtmgv.\. has not bccomc

: obhgnlcd to’ pay- (o the qucm]'lloumng (‘ommmsxoncr. = e

(b) A sum cqu;\l to the gmum! rcnts if any and the mxcs aml special nsscs:monh next duc on the
premises ‘covered ‘by this mortg'\,.x. plus the prcmlums that will next become due and pay-.
able on pol of-fire and other.hazard insurance_on the" ‘premises covered hereby (all as .
'hmntcd by the Mortgngcc) less all sums'nlrcad) p'nd therefor ‘divided by the niumber of
.monﬂu to clnpsc Before orie menth prior to the date ‘when such- ground rents, - premmms,
taxes and 1 ts_will-b delii t, such sums’to be-held by Mortgagee in trust ° =
—— . to pay-said ground rents, prunm.ms, lucs and spccml nsscssmcuw before. urc same become =~
dclmqucnf. =

(c) ‘All payments’ mcnhoned in the two preccdmg subsections- of thxs mr-ngrqph and nll p-u-menls <
to be made under the note; curedercbv shall be added together and the aggregateamount
thereof shall bop;ud by the Mortgagor cach rhonth ‘in a” amglc pa\'mcnl to.be npphed by the
Mor{gmvce to lhc Iollo\\ ring items i in the order set’ forth :

(l) premium c{mrxcs undcr thc contract of msumlcu \n{.h lh(- "!-cdcr'll Ilnusmg Com- =

= _missioner;

(1) gf‘olmd rents, if any, taxes, nssessmcnls fire nnd oUwr hnznrd msur:mcc prcmlums,

- (111) interest on the note secored herchy ; and-- - = ===

(rv) nmorhznnun of the prmcxpnl of said nc
— Any doﬁcxcncy in Lhc amount- of tuch nxgreg'lle mn'nth]v pnymmt dmll_unles made good by -
the Mortgagor prior to the due date of the next such payment, constituteanmeventof defant
under this mortgage: Thc'Mons:ngcc may colleet a-*late ;lmr‘,g" not to exceed -twa cents
*(2¢) for each dollar-($1) bf cach payment more thar fifteen -(15) days in-arrears- tom\cr
* the extra éxpense in\ol\cd m]mndlmg delmquent payanL! = - >

3. That i -f.helotx! of- um puymcnu made by‘(he Mortgasmr undcr (b) of mmgnph 1 preccdmg shi ll
the amount of payments actually made by the Mortgagee for ground rents, taxes and assssmen
or mgurance premiums, as the case may be, such excess shall be credited by the:Moxtgagoc on subscqunn
* payments of the same nature to be made by the. Mortgagor.. If, however, the monthly payments:.: madg,b;
t.he Mortmor under () of pnmzraph ‘preceding shall ot. be sumcu:nt to pay ground rénts, taxes ‘and
t \ as the case may when the same shall become_diie and pay vable,
lhen the l!ortsagor sbnlkpa}:ta the Mortgm;ce any amourit necessary. to -make up'the deficicney, on or -
before the date.when payment of such graund rents, taxes, asséssments, or, insurance premiunis shall be -
-due. If atany time the Mortgagor shall tc[ufer 1o the Mortgagee,in accordapce with the pm\xs'ihns of the’
note sccurcd hereby, full payment of the entire mdcblcdnms represented thereby, the Mortgagee shall, “in
2 ing the t of such indébted credit to the. account of the Mortgagor ali- payments made~- . - .
der the provisions of (a)- of- pnmgrnph 2 hefeof, whxch ‘the Mortzagcc has not become obligated-to-
pa; the -Federal Housing Commi: , and any bal; %/ ng in the funds nccuinulntcd under
‘l-ho pmvulons o;' (b) ol pnrngrnph 2 hcrccr. "It thcre nmn be a default inder any of the pronsmns of
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