> 'l‘hinhé:%zazé g:'veli'to'a'ccure the payment of the principal sum ox y=cl r’h{;
~* Hundred ‘and-no/1 — = = ~ Dollars($ 4800.00 ), as cvidenced by a ccxtain promls»
- sory note of even date he ith, the terms of which are Jncorpornl«i herein by reference,.payablg with
interestattherateof- - = -.Four- = < = percentum (4. %) perannum on: the unpaid. balnnce unm
pald principal and mk\mttohe pmd at uu: oﬂ'xce of -CAT ITOL ":n&an.x_ SA”Lw ANTLCAY L.
. TION = T 2 =
at suuh- od’?cr‘plkm uMufdu-nf '.bc nole m’a) ~designale in writing, i
——— -n-ex-:-—-mn and 3—:/100 s
commgﬁcingon the. ﬂrstdno of lay o, 19-48, :md on the first day, of enc.lx.momh the c-x(tor,
unhlthe principal and iw fully paid, exccpl—ﬁmt the ﬁnanamcnt ofp

ner pald lhnll be dyé. nnd pa)able on thc ﬁrst dzu of :\nnl

Iortgngur cov ennnt.u and nxrem as tollo\ns T

- 1. Thnt hemll pmmptly pnythc pnnc:pal of and m!crest on the 1ndebtcdnm~,s ev nfenccd by thrrsmd“
. nofe, at the times and in the manner therein provided.” Privilege is reserved to pay the debt in whole, or
inan nmount cqnal to one or more monthly payments on the p incipal that are next due on the-not
v nionth pnortomntun Provided, howeveF, that ivi nucn notice of. anintention to -
_ - exercise such privilege is given at le: t thirty (30) days prior to pnp:u ment ; and profided furlhrrthah
" jn the ucnt the debt is paid in full prior to maturit nml nt that time n is msurcd ufider lhc pm\ mons of

0 event- shnlptln-ndjus!a! premium-exceed l
u premium ch1r;:v.-s which would havé been payable if the ‘mortgage had continued to
- be insured until mntun!y. such paymeént to bé applied by tho.Grantee upon lls obligation to the Federal-

on L acco tof moﬂgag\: msurxmcc. = - s =

z ith, an_d mrnddmon to. the month p;m-ncm.s of pr;ﬁclpal and mtercst nnyablc
undcr the terms of the note sccured hereby, the Mortgagor will pay toﬂ.he Mort‘zam‘:c ﬁfhl the snid nolev
is tully pald. the followmz sums' ! = T

(a) If this mortgnge and tho Tote sccured hereby nrp msurcd undcr the pmvls!ons of- the Nntxonul
~ Housing Act.and so-long as they continuc: to bc 50 insured, one-twd[th"(‘!’;?)" of the annual ;
- mortgage msumncepnqmium for the purpose’of putting the Mortgagee in fungds with which .~
to discharge the said Mortgagee's obligation.to the Federal Housing Comml&‘mncr for mur(-
gage insurancé premiums pursuant.to the provisipns of Title VI of the National Housing
Act, as'amended,’and chulatmna thereunder.  The” Mortgagee shall, on the termination of
“ - its obligation to pay mortgage msumncc pmmmms credit to the account of the Mortgagor
all payments-made under-the provisions: of Uus subscctxon W] hlch the llortgnm has ot bc-
- come obligated topa) to the Federal Housir

= (b) A:um equnl to the xround renuxL nnd tho taxes nnd specml a.\s&mcnu next due on t.he
premises-covered by this mortgagc, plus_the prcmlums that will next become due and pay-
able on policies of fire and other hazard  insurance on the premises coveréd hereby (all as
estimated by the Mortgagee) less nlLsum.l_almnd) pmd therefor-divided by the number of -
. months to elapse before one month pnor to 'Lhe date “hcn such ground rents, premiums, . *
taxes nnd its will bec t, stch stms to be’ held: by Mnrtgngce in trust -
1o pay said_ground rents; prcxmums, u\xu x;nd “specinl assmments. bcforc the same bccome
dclmquent. . —

— (c) All payments mentioned in t,hc two pmbdmx subscctmns of tlu! p:\rng'mph and n]l paymcnt.s
to be made under the note secured hercby:. shall be added togclhcr and the ngxzrcgnte anount
- thercol shall be paid by the Mortgagor each month in a single ‘payment to-be apphed by the
e Mortxagce to the !nllowmg 1£cms in the ordcr set l‘ort.h $ o

*'F) ph@m'nm chnrgu under the contmct of 1n~;umncc \\u,h thchcdcml Ilousmg Com-~
L~ “missioner; .-

.- (1) ground mnts\{ any, taxt:, a.k-.cssmenls. fire nnd  other )nzard insurance prcmmm.s 3
=  (m1)_jnterest on thenotestoGred-liereby ; and— e 2 = 5
mmmtlon of the principal of s:ud note. :

Any deﬁcxcrcy in the amount of such nggrcgnte monthly payment shn]l unlcss made go good hy
theMortgagor prior to the due date of the ncxuauch payment, consmutc an ¢event of default
~ under t!ns mortgage,” 'I]u: ltommgcemny collect a “lafe charge” not:fo excecd t‘uo cents ”
j (2¢) for: each’ dollar ($1) of.cach: payment more than fifteén (15)- days i , in arrears'to cover
the extm upense invohed in hnndlmg dclmqucnt p:n'mcnt.s. Sk

:i. That if the mm of the p:wmnmpmade by the Moi'lgnzor under (5) of paragraph1 pmccdmg shall
-exceed the of. t madeby the Mortgngcc for ground Tents, taxes and_assessments - - -
r insurance prermums, as the case may be, such ‘excess shall be credited by-the Mortgagee on Ssubsequen!
payments of the same nature to be  made by the Mortgagor.: If, however, the monthly payments made by -
the Mortmvr under (b) of paragraph 2 ‘:h prccedmzah;g not be. sufficient to pay ground rents, tax¢s aml
e case may Wwhen_the same shall become due and- able,
£ then the Mortgngm- sllall*pay 1o th¢ ll‘gttzazcc any amount necessary to mn]».o_up the deficien 2
-~ - before the date when payment of such ground rents,, assessments, or 4nsurance pnzmnmu shall be
— due: If at any time the Mox:lzlxor shall tender to the Mortiragee, i inaccordance with the provisions of thg_
notc lecumd hueﬁy, lull payment of Qte enhm lndebtedneu represented- Lhcn:by, thc Morixwec ahnll m




