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 Imindrgd and -

ngAlod L 2 = Dollats ($ 6z00°.00- - ). = e =
= : > - 0 5200007, - ),-as evidenced by a certain promis--
Sory note of c\fvn date herewith;, the terins-of which are incorporated hereiii by reference, payable \!\S‘ilh—Aﬁ
= n(cﬂ'stflt_ ghc«ra‘!e ::l', o 1 £ percentum-( 2 ',chr anhum on-the uxipiu'd balance until.
paid, principal-and interest : ‘the pffice of ini-of Lev —
= e - e == = e g Jcts -3 ==
. L E — = Tt e et jors
-at ‘such other pla- holder of the note niay ), ’mon{thl\"inst:{ll}faenta of -
= s % > eyt = s - = = . < >
?’,:,»—-.‘:’}-“? and 2t - - “Dollars (§ "z5.2, - )
com‘mcngmx.rgr‘l Umrﬁlrst_dn‘ of, , = L:7 ., and on thefirst day of each month thereafter,;
= until tho principal and interest are fully paid, Pt that the final payment’of principal and interest. it .
- «./n_ot sooner paid, shall be due and payable «_m:llu.-‘hrsl dayof " Uctobor. = »19 = =

i

- The Mortgngor “ovénantsand agrees as follows s

1. That he will promptly pay the principal of and interest on khe indebtedness evidenéed by the said- =
note, at the times'and in thé-manner therein provided, - : Privilege is reserved 10 pay the debtin whole, or
in an amount cqual'to one or more monthly-payments on the principal that are next duc on the note, on
the first day of any month prior to maturi Provided, however, that. \\'rittmr’néticei of-an intention-to

exercise such, privilege is given atleast th 30) days prior tq prepayment; and provided Jurthér that” -.
“in the'event the debt is paid in full'jirior to nhaturity and .at that time it is insuredunder the provisions of -~ -
the Nntionn[}loiqing Act, he will pay to the Grantee an adjusted premium charge'of one percentum (1%) -
- of the original peangipal amount thereof, except that in no"évent: shall the adjusted premium exceed thm - -
- = aggregate amount of premium charges which would-have been payable.if the: mortgage had continued'to == -
- - be.insured until maturity; such payment to-be applied by’ the Grantee. upon its obligation to the Federal -
- Housi Commissi on’a of mortgagei B = e

= = s =1 =
2. That, 1o§cthcr with,-and .in additian to, the monthly
under the.ternis of the note s&ured hereby, the Mortgagor v
“is fully paid; the foHowing sums: - - = e et :
.(a) If this mortgage nml’ﬂrﬁ‘i_rpm‘iﬁby—amm{.undcr the provisions of the National -
== I{ousix!g Act and so long as they continud-to be so insured, onc-twelfth: (133). of the annual =
:~.mortgage-insurance premium for the purpose-of putting the Mortgagee it funds with which
= to discharge the said'Murt@gve's obligation to the Federal Housing:Commissioner for mort--
gage-i ance premium; 5 to the ‘provisions ‘of Title 11 of the National Housing *
Act, as amended, and Regulations ther¢under, The Mortgagee shall, on'the termination of its
. ... Obligation to.pay mortgage insurance Dremiums, credit to the account of the. Mortgagor. all
= TPayments made' under the Pprovisfons of this subsection which the Mortgagee has not become

obligated to Pay—to_the Federal Ilousingv(‘nmﬁxissiongi-.
#)- A sum cqual to the ground rents if 4ny and the taxes and speci. S nents next due on the .
3 premises-covered by this mortgage,. plus:-the premiums that- 4 3 215 S
~able on policies of fire and other hazard ins rance on. the: covered hereby (all as
~ estimated by the Mortgagee) less altsums alreidy paid therefor divided by the number of, =
months to elapse before one month prior to the -date’ when _suchik‘r_‘n_lmﬂ_rcx;ls. premiums, -
taxes and assessments will become delinquent, such sims to be,held by Mortgagee in trist
~ {0-pay; said “ground rents, “premiums; taxes and special assessments, before the same hecome -
: delinquent. - Y SRS e Soe

S 3 sl el 5 ; == 225K
(c) Al payments mentioned in the two preceding subsections of -this paragraph and all paynients f

= to-be maide under the note secured hereby shall be added together and the ngﬁrqg:l(c_:_.mog{xt/ =
“ thereof shall be pafd-by-the Moxtzngbr;cnc!: month in a’single payment to be applied by the

— - Mortgagee to the _fullm_vim‘:.itcms in-the order set forth:

) (1)-premium_charges under the contract of insurance with the. Federal Housing Coms -~

- _ . missioner; e ey LA =

* () ground-rents,if any, Taxes, - ssessments, fire and other. hazard: insiirance premiums;
(111)_interest 6n the'nete seciired hereby ;and = = = Seaa——
{1v) amortization of the pr: pal of said note. S —

Any dcﬁcionc'\" in the amount-of such aggregate monthly payment sfnn!). uhk‘.ﬂim:\dc goad by
the, Mortgagor prior to the due date of the next such nayment, constitute an event of default
‘under-this mortgage.~ The Mortgagee may cngcl a “late charge?” ny t Alu‘.uxct‘ul two cents_,
- (2¢) for each dollar ($1) of each payment more than_fifteen (15) days s AFrears to cover
~ the ektra expenise-involved in-handling delinquent payments. - . = . =

= S S 4 5 S < & s =
-, 3."That if flic total of the. paymerits-made by the Mortgagor under (b) of parpgraph 1 pn:ccdim{ shall = -,
xceed-the amount of payments actually made by the Mortgagee for ground frents, taxcs and assessments
.* or'ipsurance premiums, as the case may be, such excess shall be credited b; .‘Mo‘rt};xgce on subsequent -
yments of the same nature to b rtgagor:If, however, t - monthly payments made by - =
the Mortgagor under (b) of paragraph'2 preceding shall not bé sufficietit-to: pay ground rents, taxes and. \°,
. -asseasthents or insurance p 1iums, ds’the case. may he, when the same shalll"beconic due and payable;=.
- thén the Mort r shail to.the Modmcé_.mj& nmourﬁ.:ntg:m:gr} to_make up’th, E
: . before the dale-when Tiayment ot such ground rents, taxes, s £ nsur: p utns shall be -
-= . due. Ifatanytime the Mortgagor shall tender.o the Mortgagee, in’ crordante with the provisions of the
“. note secured hereby, full payment of the entire indebtedness represenfed thereby, the Mox:tmvc shall; in
. ‘cgmputing the t of such indebtednes credit to the Aaccount-of - lh(;‘ {of(gngor all.pnymcx.lts
=t u:lagr'thc pm\’ﬁidm ‘of .(a)_ of paragraph 2 hereof, which t.h%Mortgn B ns-pot become obllgn!r:'d to
- - pay to the Federal H C issi , and any bal. ining in the fiinds accumulated” under

= !)P'evpmvi.iions of (b) of pi\t;agmph_z'bcéecw'r. I_f ‘th:re shall b?g dgﬁu}: pndcr-‘gr:y bf' the provisions of . = »




