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This mortgage is gx en to secure the payment of the principal sum of -~
Tulrteea .jwcred-- ===~==Dollars ($§ 1.3C0.00 ), as evidenced by a ‘certain promis-’
sary note of even date herew ith, the terms of which are incorparated herein by reference, payable Yvith
interest at the rate of 011 & Oui¢ 24ll percentum4 1/&) per annum on the unpaid balance until

paid, prmcm'll and interest to be paid .xt thé office of ““la wal Zife I rance oa; m..u\
in . Joatpelicer,Veraosnit ,or

at such other pl'\;‘(‘ as the holder of the note may designate Twriting, i monthiy-instattments of
ne & 95/10C et el e --=-Dollars ($§3.2> )

comfnencmgon the first da\ of daxgx Aipr il ,1947 ,and on the first day of u:ch month thermfxurl
torest_if

4 hetfi £ itnaingl and +
until the principaramtinterestare futiy p.u‘}. except—that-—th s 4 t pal-an st
,19 c2

1=

1
not sooner paid, shall be due and payable 6n the first day of farca -

The Mortgzgor covenants and agrees as follows : -

1. Thnt he wijl prumptl} pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the mamlcr therein provi ided. Privilege is reserved to  pay the debt in whole, or
in an amount equal to one or\more monthly, ,paymcnts on the principal that are next due on the note, on
the first day of ang month prior to nmturrt_‘f: Pravided, howerver, that written .notice-of an intention to
exercise such pnvllbge is gnun at least thirty
in the event the debt is paid in full prior to maturity-and at that time it is insured under the provisions of
the National Housing Act, he will pay to the (ﬁ'kntec an adjusted premium charge of ‘one per centum (14:)
of the original principal amount thereof, except that inno event shall the adjusted premium ekceed the
aggregate amount of premium charges which would have been payable if the mortgage had contmucd to
be insured unhl matunty' such payment to be npplmd by the Grantee upon its obligation to the’ chLr'll
Housing Cq on t of mortgage insurance.

2. That, together with, and in addition to, the mont-hly payments of principal and interest payable,
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums:

(a) IT this mortgage and the note sccurcd hereby are msmed under the provisions.of the National
Housing Act.and so long as they continue to be so insured, one-twelftls "72) of the annual

30) days prior. to prepay ‘ment; and provided ]'ln ther that

mortgage insurance premium for Yhe prrpose bd DDImny S0F DYTITATYE S5 STHIUS i SRt

to discharge the said Mortgagee's obligation td the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the provisions of. Title II of the National Housing

Act, as amended, and Regulations thereygder. The Mortgagee shall, an the termination of its -

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions ofthis Subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. .

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the

premises covered by this mortgage, plus the premiums that will next become due and pay-

" able on policies of fire and other hazard insurance on the premises covered hereby (all as

estiniated by the Mortgagee) less all sums already paid therefor divided by the number of

months fo elapse before one month prior. to the date when such ground rents, premiums,

taxes and assessments will become delinquent, such sums to be held by \Iortg‘lgec in trust

to pay’said ground rents, prr:mxums taxes and special assessments, before the same bcmmc
delinquent.

(c) All payments mentioned in the two preceding subsections of this paragr: :\ph and all payments-
to be made under the. note secured hereby shajl be added together and the aggregate amount

~

thereof shall be paid by the Mortgagor “cach month ina single-payment to be applied by the *

Mortgagee.to the’following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner; *
(1) ground rents, if any, taxes, nsscssmcnls fire and other. hazard ihsurance premiums;

(111) interest on the note secured-} }
(1v) amortization of the prmcum] of said nalc.

Any deficiency in the amount of such aggregate monthly-payment shall, unless made good by

the Mbnnagor prior to the due date of the next such payment, constitute an event of default é

under this mortgage. The Mortgagee may collect, a “late charge” not, to exceed ‘two cents’
—(2¢) for each dollar ($1) of each payment more than fifteen (15) dnys in arrears t6-cover
the extra expense involved in handling dclmqucnl payments. -

3. That if the total of the payments made by the Mortgngor under (b) of pnrnmph 1 preceding shall
- eyceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments

or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. “If, however, the moythly payments made by
the Mortgngor under (b) of paragrapthrecedmx shall not be_sufficient to pay ground rents, taxes and
as the case may be, when the same shall become due and payable,
then the Mortgnzur shall pay to the Mortgagee any amount necessary to make up the deficiency, on_or:
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortga&ee ln accordnnce with the provisions of the
note aecnredJrereby full “of the entire indebted d thereby, the Martgagee shall, in

ing the t of such indebted credit to the account. of the Mortgagor all ‘payment.s made

under the provisions of (a) of paragrnph 2 hereof, which the Mortgagee- has not becomé obligated t°,

pay to tite Federal Housing C , and any bal ining. in the funds accumulated under
the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions ef
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