Tt
- DJhr ), ns (lcnced by a certain.prom
sory note of even date hevewith, ti¢ Terms of which are m'u)x porated herein'by—reference, payable
mt.('rrvsl. 'ﬂf. t:hc rate of nd cne-half percentum ( 4 %) 1xr anpum on the unpmd balancc\ til
paid, prmclpnl and intere > paid at the officé of Tra - :
City h in i
ing,in mnmh!\' installments of
Ly & ./ & Dollars (8 30.35 . ).
nmencing on the fir: : 2,19 47 _, and on the first day of each month thereafter,”
" until the principal and interest are fulh paid, except that the final payment of principal and mteresl. if
not sooner paid, shall be due and payable on the first day of Ar - 19 67 .

Th.~ \[qq'lg'lg-.r covenants and agrees as follows:

1. That he will promptly pay the pnnmp-ﬂ of and interest on tlm indebtedness evidenced by ll\e said
_note, at® the times and in the manner thetein provided. Privilege is reserved 10\)'\\‘ the debt in whole, or
in‘an amount equal to.one or more monthly payments on the principal that are noxt due on the note, on
the first day of any month prlor to maturity : Provided, however, that written no‘llég of an infention to
‘expreise such-privilege is given at least thirty— (30)days prior to’prepayment ; and-providéd further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National llousmg Act, he will pay to the Grantee an adjusted premium chargeof one per centum (1% )

+ of the original principal amount thereof, except that in no tvent shall the ‘adjusted premium exceed the .
_aggregate amount of premium charges which would have been payable if, the mnrtgngc had continued to .
be insured until maturity ; such payment to be applied by the Grantee ux m lts obligation to the Federal
llouﬂmg Commissioner on account of mortgage insurance.

I

2. That, (ng(‘(hcr with, nnd in addition to, the monthly p'l\'mu)(s of pl‘lhcl])'ll and interest pay: able
under the terms of the note secured hereby, the \Iortgﬂgnr will pay to the Mortgagee until the said note
is fully paid, the fnllm\mg sums:

-

(a) If this mortgage and the note secured hcroby are insured undor the provisions of the National
Housing ‘Act and so long as they continue to be so insured, one-twelfth (12) of ‘the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
gage insuranee prémiums. pursuant to the provisions of Title II of the National Housing
Act, as amended; and Regulations thereunder. Thee Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit topthe account of the Mortgagor all
payments made under the provisions of this subsectioni which the Mortgagee P)'w 1ot become
nhhg—u«l to p:w 323 Ihe Federa) Honsing l‘nmmlcs/oncr s s -

771177):\(-\ overed B AR h\\\\‘\ﬁ:ws plus the prormunw thnt‘mﬂ e “ (wcumo duv and pay*

able on policies of fire and other hazard insurance on the pn-mlsm covered hereby (all as
——estimated -by- the Mortgagee) less all.sums alreadypaid therefor divided by the number of

months to elapse before one manth pgior+o the date when such ground rents, premiums,

taxes and assessments will becothe delinquent, such sums to be held by Mortgagee in trust

to pay said ground rents, premiums; t&us and spu:ml assessments, bofmc lhc same become
~ delinquent: - ML . \,' N

(¢) .All payments mentioned in the two preceding spibsections of this lvurngr:\ph and all pm'm“nis
to be.made under the note secured hereby shall be added together and the aggregate aniount
thereof shall be paid by the Mortgagor each month in a single p‘x\.mcm to I;v.- applied l)\ the
Mortgagee to the following items in the order set forth:

(1) premium Lh.ngo\ under the contract of insurance with the Federal-Housing Com-
. missioner .
“ (1) ground rents, if any, taxes, assessmeuts, fire uml other hazard insurance premiwmns;
(111) interest on the note secured hereby ; and

(v) :unurlizu!inn of the 1y|'illéi;);|l of-s note.

E dofclcncy -in the amount of such aggregate mnmhl\' payment shall, unless made godd by«
the Mortgsdgor prior fo the due date of the next such n'n'mcnt constitute an event of default
_under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than tifteen (15) days in arrears to-cover
thc extra expense involved in h;mdlxng delinquent payments.
' ]

. 3. That if the total of the p'lymcms made b\"hm Mortgagor under (b) of paragraph 1 preceding shall
-exceed-the-amount-of payments actually made by the Mortgagee for ground rents, taxes and asscssments
" or insurance prcmmms, ‘as the case may be, such excess shall be credited by the Mortgagee on subsequent .
payments of the same nature to’be made by theé Mortgagor. If, however, the monthly payments made by
the Mortgagor under (D) of p:lrngrnph 2 prededing shall not be sufficient “to pay- ground rents, taxes and
assessments or msdmncc premiums, as the case may be, when the same shall become-duc-and-payable,
‘then the Mortgagor shall, pay to tle Mortgagee any amobunt necessary to make up the deficiency, on or
before the dite when payment-of such ground rents, taxes, assessments, or insurance premiums shall be
.due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full pnymcnt of the entire indebtedness rcprc;enlcd thercby, the Mortgagee shall, in,
¢ ing the t of such indebted: credit to the account of the Mortgagor all payments made
under the provisions of (a) of parazrnph 2 hereof \\hlch the Mortmce has not bccome obligated to
pay to the Federal Housi and 1 ing in the funds nccumulatcd under
the provuxons of (b) of parngraph 2 hereol'. If there shall bc a default under any of the provisions of -

. femamnt




