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been, made Undcr (a) 6f paragraph. 2 hereof, \nll pay promptly Mhen due any prcmmm. therefor. Upon default
thereof. M e may pay the same. All insurance shall be carried in d by the M

and the p hc:rn and renewals thereof shall.be held by it and have attached thereto. 'lou pay-ble clauses in favor of
and in form theplnhlc to the Mortgagee. In cvent of loss he will give immediate nohce by mail to the Mongngee
who may make progf of loss if not made pmmptly by the Mortgagor, -and each i is
hereby authorized and directed to make pay ment for such loss directly to the Mortgagee instead of to the Mort-
gagor and the Mortgagee jointly. The insurance proceeds, or any part lhereof may be applied by the Mortgagee at

its option, either to the reduction of the indebted hereb) cured or to the ion or repair of the property 3
damaged. In event of f 1 of this of titte 16 The r perty in exti

T mient of the debt secured hereby., all right, title and interest of the Mortgagor in and to any ln:ur;nce policies lhcn
in force shall pass to the purchaser or grantee. :

7-

upon the request of the Mortgagee the Mortgagor shall exc:ule -nd del.ver a lupplemenlnl note or nétes
for the sum or sums ad d by the M for the al i

request, or for i of said
Y h h. 3 dh d

ori . at M s .
for taxes or assessments against the same nnd for any other pprpose
Said note or notes'shall be secured hereby on a parity with and as fully as if the
advance evidenced thereby were included in the note first déscribed above. Said supp]emenlnl note or notes shall
bear interest at four per centum (47;) per annum and shall be payable in i ly equal” hly pay

for such period as may be agreed upon by the Mortgagor and Mortgagee. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be duc'and payable thirty (30) days after demand by theMortgagee. .
¢ In:no event shall the maturity extend beyond the ultimate mulunly of lhe note first described above.

8. If there -hall be a default in any of the terms, aiti or of this or of the-note
secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee,
become immediately due and payable. The Mortgagee shall then have the right to enter into the possession of the
mortgaged premises and collect the rents, usues nnd profits thereof. In the event of any default, as herein de-

ibed,_this may be foreclosed is hereby waived. =

orr
9._The lien of this mﬂrumtnl shall remain in full force and effect during any postponement or extension of
the time of pnymem of the indebtedness or any part thereof secured hereby.

10. lf the indnblédneu secured heréby be guaranteed or insured under the Servicemen’s Readjustment Act,’
as amended, such Act and Regulati issued th der and in effect on the date hereof shall govern the nghts,
_duties and liabilities of the parties hereto, and any provisions_of_this or other i d in

- with said indebted which are inconsi: with said Act or Regulations are hereby amended to conform thereto.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The cove-
narits herein contained shall bind, and the benefits and advantages shall inure to, the respective ‘heirs, executors, ad-
ministrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall be applicable to all gendeu. and the term “Mort-
gagee” shall include any payee of the indebtedness hereby sccured or any £, thereof whether by
of law or otherwise. ’

In Witness Whereof the M (s) ha Vek thetr hand (s) and scal(s) the day and _
vear first above writigh: - i
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(Seal)
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.. Be It Remembered, that on this I+ E day of Janurry .19 & before.me,
f3he undersigned, a Notary Public in and: fof the County and State aforesaid. p I d

“Orville #. Zordell en..his wite, Puerl corgeilf .

to me pcnonl"y known to be the same person(s) who executed-the—phaxe and fnr:gnmg__lnsllun‘enl of wnlmg.
and ‘duly aekncwledged the e’xeculmn of same.

e luw;pnuww Ihave hereunto sct my h.na and Notarial Scal on the day and year last above written.
lee PR L. )f‘*ffr er”.

Notary Tubiic.




