-

\ > 2 = =

“This mortgage is ;:i\"vn to secure,the payment of the hyim:ip:ul sum aforesaid as evidenced by a éertain pmmlssory
note, of even date_herewith, the terms of ‘which are incorporated herei . by reference, payable with interest at the
% rate of-:= - - - Four- - - percentum (4 %) per annum on the unpaid balance until paid,.principal and
% interest fo be poid at the offic,of CAZTTOL FZDTaAr iGS AND LOAM ASSOCTATION
+in "I"\r\ckn, Kansas » or at such other pilace as the h
designate in writing delivered or mailed to the Mortgagor, in monthly installiments of. One =
Dollars (8 101,25 , ), tommeneing on the fint day of rch - . 1947 | and contipuing on
the firgdny of each month thereafter, until said note is fully paid, except that, if not sooner paid, the final lxm;mit
v of prim‘ip:d»:m«l interest shall h(“ duc and payuble on the first day of . Tabriareys - pIOST

der of the note may
ed
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The Mortgagor covenants as follows: : o - ,

One ind 25/100

- ",4. H-prompth—prr—the-prircipat-of-mr-nteresr o e ndebledness cvidenced by the said note, at the
and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
. entire indebtedness or uny part thereof not less than the amount of one installment, or oné hundred dollars (100.00)
whichever is less. '
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Together with, and in addition to, the monthly payments of principial and interest payable under the terms
of the note seeiired hereby, the Mortgagor will pay to the Mortgagee until the =aid note is fully pnid:_‘
.(a) A sum equal tq the ground rents if any and'the taxes and special assessments next due on the premises
covered by this mortgage, plus the premiums that will pext bedoifie due and payable on policies of fire
1d other hazard insurnnce the premises covered hereby (all as estimated-by the Mortgagee, and of
which the Mortgagor is notified), less all sums already paid therefor; divided by the number of months
== to clapse before one month prior to the date when such ground fents, premiums, taxes and nssessments
will become delinquent, such sums o be held by Mortgg in trust 10" pay said ground rents, premiums,
= taxes and specinl assessuients, before the same become delinquent: =
> .

r ; = . ] -
¥ (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
= hereby, shall be paid in a single payment each month, to be applied to the following items in- the order
pe gle pay P L
z q . - R
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(1) ground rents,.if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and . -
- -—(u1) amortizition of the prineipal of said note.
= Afy deficiency in the amount of such aggremate monthly payment shall, unless made rood by the
N D 5 3 p
Mortgagor prior to the due data of the next such payment, constitute an event of defauit under- this
) mortgage. The Mortgagee may colleet 2 “late charge” not to exceed an amount equal o four per centum

S (1%) of any installment which is hmtﬂminl within fifteen (15) days of thie duc date thereof, but in na
event shall this or other provisions be constiued so as to authorize collection of uny sum in exc
~ o =ri¥hat permitted by law. it At

ss of

. 3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or i prenii A
s the case may be; s’:cll excess shall be credited ‘on subsequent payments to be made by the Mortgagor for such
items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall become
due and payable, then the Mortgagor shall pay to the Mortgagee
within thirty (30) days after written notice from thie Mortgagee stating the amount of the d ricy, which notic
may be given by mail. If at any time the Mortgagor shall tender m'ﬂw Mortgagee, in accordance with the provisions
of the note secureddicreby, full payment of the cntire indebtedness represented thereby, the Mortgagee in computing
the amount of such indebtedness, shall credit to the account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of (1) of ph 2 hereaf. 1 there shall be a dofault under ang i the provi
of this mortgage resuliing in a public sale of the prem txcgeovered hereby oz if the .{luru.:xgvu acquires the property
otherwise after. default, the Mortgagee shall applyTat the time of the commencement of such proceedings, or at the’
time the property is otherwise acquired, any credit balance accumulated under (a) of parngraph 2 en the interest
accrued and unpaid and the balance to thieprincipal then remiaining unpaid un‘n;id note.

s

s

=

- 4. He will pay all ground rentE i T=isments, water rates, :
impaositions, levied upon said premises except when payment for all such items-has theretofore been made
under (a) of paragraph 2 hereof, and:he will promptly. deliver the official reecipts therefor to the Mortgagee. In
“default thereof the Mortgagee may pay the same.

1d shall maintain the property in as good condition as ht present,
its option, may cause reasonable

. He ghall not-commit-or permit waste
i reasonable wear and tear excepted.  Upon any failure so to muintain, Mortgagee i
- maintenance work to be performed at the cost of Mort Lagor. Any amounts paid thorylur by Mortgagee shall bc:fr
3 interest at four per centum (495) pér annum, shalt’ thereupon ‘become a part of the indebtedness u-curc«! by {hu
instrument, ratably and on a parity with all other indebtedness.sccured hereby, and /shpll be payable thirty (30)

after demand. -
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6. He will continuously maintain “fire and such other hazard insurance as the Mortgagee may require on,the
¢ s;-but shall not be required-to ts in excess of the
1 payment for all such premiums has theretofore

*improvemgats now or hereafter on suid premis
aggregate unpaid indebtedness secured hereby, and ‘exeept w

and other governmental o municipal charges,




