e

Thumortmnn’mventonecumthammentofﬁumdpalmol— - - piftJ—ui"ht

Hundred .and no A00. Dollars (§ 5800.00 : ), as evidenced by a certain promis-
lorynotaalevendmbemmth, the terms of which are incorporated herein by reference, payable with
interestat therateof «-~- = - Four - - - percentum ( 4: %)permnmonthaunpddbahmmml
pmd,pnnmpalnndinhruttobepddnﬂheoﬂiuo! c SAVINGS D-LOAW

ASSOCIATIOR in Tor Kanj

-tluchotherp!mnthahaldero!thanotamwdmminwﬂtmz inmon'.h!yinlhllmtsof- -

---'Mrt“aez/mo------ - Dollars ($. 350.62 )
emnmmcmgonthg February ,19 47 undon theﬁntdxyof&ehmonthum-unu

not sooner paid, shall bo due md paylblc on thn first d:yo! Jummry

'I'he Mnmuor covemts and agrees as lollahl

1. Th-thewﬂlpmmpﬂywthepmdpln‘md t on the indebted idenced by the said
'nole,ntt.heﬂmulndintha Privilege is reserved to pay. the debt in whole, or
in an amount equal to one or more. hi ts on the principal that are next die on the note, on
the first day of any month prlorh)matunty. anded however, that written fotice of an intention to
exercise such privilege is givén at least thirty (39) days prior to prepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is i d under the provisions of

-the NnhondemzAct,hewillmybthonﬁee an adjusted premium charge of one percentum (1%)

of the ori f, except that in no event shall the adjusted premium exceed the

- —__aggregate amount of premium charges which would have been payable if the mortgage had continued to.

bemlumdunﬁlmturity,lndl to be lied by the. Grant uponltaoblmhontotlwl-'ednll
Housing C: i of tgag :

s T,

2. That, tnget.her with, and in addition to. the thly incipal and
under the terms of the note secured hereby, t.hal(ortmor will pay to tha Mottcuzee until the u!d note

* -is fully paid, the following sums:

(a) nthhmonmemdthanm d hereby i d under the provisions of the Na.ﬁoul

Housing Act and so long as they continue to be 8o insured, ‘one-twelfth (1{s) of /the annual

i for the purpose of putting the Mortznzee in funds’with which

to discharge the nid llortgag:e s oblintion to the Federal Housing Commissioder for mort-

(.he isi of . Title VI of the National Housing °

~ Act, as ”and“ lati h The M shall, on the termination of

itsiobligation to pay mortgage insurance prumums. credit to the account of the Mortgagor,

all payments made under the provisions .of this i whichthenortazechunotb&
come obligated to pay to the Federal Houamx Commumon'er

(d) Aaumeqml wmegmndrenumm ﬁm uuu and special assessments next due on the
eoveredbyﬂmmortme.plusthemmiumthathﬂnextbeogmednemd pay-
ableon pohciu of fire and other hazard i on the p: d hereby (all as
estimated by the Mortgagee) less al] sums already paid therefor divided by the number of
"~ months to elapse before one month prior to the'date when such ground rents;- - premiums,
. taxes and ts will b deli ‘mchaumstobehe!dbyl(ortmeemm
mp.yundpoundmh,‘pmnums,hxesmdlpecmlmenu,betomthembemm :
delinquent. Z 5 . :
(c) All payments mentioned in the two preceding subsections of this h and l" t
bemsdeunderthenotesecuredherd’yduﬂbeadded bgethar and the aggregate amount
u:ueutnhnllbepddbythal!onzmreuhmonthin:smzlemmzntmbenpplledbytho
Howwmfdbvmimmmeorderletfoﬂh =

) pmmium d‘%;‘;"iﬁ"‘ eontnct of mmnnce with the Federal Housing Com-
missioner;

(n) grvund nnz'l, it uv,:.us, assessments, nramd oumrhmxd insurance pmmuml,
- (m) interest on the note d hereby; and :
- (v) z _otﬂni.“ ipal of said note.

t of such

under this mortgage. - Mortgagee may
(2{) for each dollar ($1) of each payment more than ﬂneen (15) days in arrears to cover
the extra expense involved in handling delmquent payments.

3. Th.ltxfdmtom ofthepaymenhmadebythe Mortgagor under (b) o!puaxnphlpmoedinzshnl

t of p ‘made by.the Mortgagee for ground rents, taxes and assessments

ormsunncepreminms,uthzeuemaybe,md:ueeu shall be credited by the Mortgagee on subsequent
mmmhofthenmeummtobemadnbythelw . If;h , the

the M rtzazn der ‘(b ofpnnmpthreeedincshallmtbemmmmttowmundrents.uxeumd
= - in. 2 as the may be, when the same shall become due and payable,

v 'thentheuomr;hnnpaymtheunmmy ;monntneesnrytomnkeuptbedmdency. on or
- before the date when payment of su ground rents, taxes, or m l‘l:;]t::

due. Ifatnnyﬂmeth;l(ortmor 11 tender to the Mortgag inAJ‘: Lv-.:hum, o?
notesecumdhereby,fnﬂpayment thcentire‘ debted epre rel , the Mortgagee shall, in

&

At i

-




