are conferred by every wuch instrument or instruments of

Any eo-trosice or co-trustees or separate trustee

PRk < lruxh-rj ®0 appointed shall be subjeet to all obligations

which are linposed upon the Trustees by this Indenture or
Ty haw.
Every lep.u:le trustee, every co-trustee and ‘eTery suoees-

sor. trustee, ofher. than any trustee which may be appointed.

as successor to Continental Ilinois National Bank and Trust

Company of Clicage or its suceessor in the trust héreundep,

or a5 successor to George G. Moors or his suecessor in the

Any and all rights, powers, duties and obligations by .any
provisions of this Infenture conferral or imposed npon the
Trustews or the Trustee which may not be exercised and per-
formed by the Trustes alune, or by the hvliﬁdnll Trustee
~ and the Trustes jaimly, taay and

performed by the Individual Trustes alone, to the extent that
sader auy law of dny jurisdiction in which any particular -
act OT.acts a7e to be performed the Trustee shall be incom-
petent or unqualified to perform such et or acts, without
relesence 1a the Trustee,

Secriow 1215, Atney time or times, for the purpose nrm
forming to asy lezal peg or
in any, state‘in which agy part of the trust estate, may  be
located, or if the Trustee shall be sdvised by counsel that it
is pecessary or prudent in the interest of the bondlolders so
zﬁ; the Company and the Trustee shall have the power to
nt, and upon the r-qum of the Trustes the Company
shall for suek purpase join with the Trustes in the execution,
— delivery and p of all i and =
m-ury or proper to appoint, another corporation or one
or mare ‘persons approved by the Trustee cither-to et as
co-trustes or co-trustres of all or any,part ofthe trost estate

1

jeintly with the Trostess, or 10 act as.separate- trastée or - -

trustees of any part of the same, and in any case with all
such powers, richts and duties not inconsistent herewith, as
mity be specified in the instrument or instruments of appoint-
ment, and for such term. as may be specified in the instra.
ment or instruments of appointment, such powers, rights and
duties in whole_or in part to he exercised either jointly with
the Trustees. or separately, as such instruiment or instru.
ments may prescribe. Iny the event that the Company shall
not have joined in the execution of such instrument or instru.
ments within fiffeen days after the receipt of » written request
from the Trustee sa o do, the Trustee alone shall have power
to effect such appointment. With respect to snch powers as

6

of co-trustee appointed under 1

* £ cotrustre so removed. any
thing hereln contained to the eontrary notwithstanding.
Tn the event that the Company shall not have joined in
the execution of such instrument within fifteen days after
the receipt of & wnitten request from the Trustee so to
do, the Trustee alone ihall have power fo accept such

tion of to effect sueh senoval and to make such

Appointrient, as the case may be.

{d) No trustee hereunder shall be personally liable by
reason of any ‘act or wmission of any other trustee here.
under.

Asy notice, nqn-l or other writing. by or on behalf of
the halders of the bonds, delivered to the Trustee, or its puc-
gessor in the trust hereunder, shall be deemed to have been
delivered to all of the then trustees or co-trustees as effectu.
Ally as if delivered to cach of them. - Every instrument ap-

A5y tramtee or trustees, other than a successor' o the

Trustee of the Individual Trustee, shall refer to this Inden
tare und the conditions in this Article XII expressed, and
upon the acceptance in writing by such-trustee or trustees or
o-trustes of co-tmastees, he, they or it shall be vested with the
wstates or property specified in such instrument, either jointly
with the Trustee and/or the Individual Trustee, or separately,
s may be provided thervin, subject to all the trusts, condi-
tions and provisions of this Indenture; and every such instru-
ment skall be filedd with the Trust.e or, its successor in trust
hereander. Any separate trustee or trustees or any co-trustee
OF co-trustees, 3 far as permitted by law, gay by an izetruc

" ment in writing-delegate to the Trustee-the'right to exerise

any power, discretionary. or otherwise, conferred by any of
the provisicas of this Indenture. Any separate trustee or
irustees oF co-trustee or, co-trustees, OF A successor to any of
them, may resign at any time by delivering a written resigna-
__Uom to'the Trustee, In cmse any separate trustee or trustees

n ax'.d\'-

kereunder, shall] {o the extent permitted by law, be
ted subject 1o the following provisions and conditions,

{a) The bonds secured hereby shall be authenticated
and delivered, and all powers, duties, obligations and
rights, conferred upon the Trustee in respect®of the
custody of all bonds and other secarities and of all cash
pledeed ar deposited hersander shall be exercised solely

* by Continental lllinois National Bank and Trust Com-

pany of Chicazo or its successor in the trust hereunder,
except that if for any reason any prior lien bonds or
other securities shall be deposited with a co-trmtee, such
prior lien bonds or other seeurities shall be held and
disposed of by such co-trustes pursnant m the written
imstrnctions of - the Trastes s« xas .

{b) Al rights, powers, duties and oulnﬂnu by this
Indenture . conferred upon the Trustee or Trustees,
whether 5o expressed or pot, Galess otherwise pfvnddl
in the such _co-trustee, may be
exercised, petformed or enjoyed by such co-trustee wpon
writien instrnetions from the Trustee, and any securities
required by this Indenture to b-vlepmlhd with the Tras-
tee may e deposited with such eo-trustee to
disposed of, eancelled or released by such eo-trustee onl
upon written instructions from the Trustee.

(). The Company and the Trustee, at say time by mn

accept the ,..m.m-n of or reinove any keparate trustee

. '.217"

or co-irustee or co trustees, or a suceessor to any of them,
shall die, befome incapable of acting, resign, or be remaved,
all the estate, property, rights, powers, trusts, daties and
obligations of.said separate trustee or co-trustee, so far as
permitted by law, shall vest in and be exercised by the Trus-
tee or its suceessor ip trast hereunder, without the appoint-

as X 2
or eo-trustee. Any request in writing by the Trastes to any
separate trustee or trustees or co-trustee or co-trustees or
the successor in trust of any of thetis shall be a sufficient war-
rant for such trustee or trustees to take such-action as may be
#0 requested. Any moneys al any time coming into the hands
of any such trustee shall at onee be paid over to the Trustee,
exiepl as otherwisé provided by law.

The provisions of Sections 1202, 1203, 1204, 1209 and

ARTICLE XIIL
Coxsotspanoy, Mesces, lﬁ'!\v!{‘ﬂ axp Lass.
Secriox 1301, Nothing contained in’ this: Indentiire or in
any bood issued of to be issued hereander shall prevent any
lawful gonsolidation or merger of the Company with or into
any other corporation, or any couveyance ot lease, suhject to
the lien of this Indenture, of the trust estate as & whole or

substantially as a whole to any corporajion lawfully entitied ,

1o acquire or lease and operate tbe same, or shall prevent
mergers, vey's o

leases to which the Company or its stecessor or successors
hall be a party or parties; provided, however, that every

!..‘s consolidation, werger, conveyance of lease shall be upon_
such terms as shall fully preserve and in 5o respects impair
the lien and-seeurity of this Indenfure or any of the rights
and powers of the Trustees or of the bondholders hereunder;
and provided further, that no such consolidation, merger, con.

N5

oWy ot




