14} the property and funds physically in the posses-
sion of the Trastee and the Individual Trustee,
tively, as such,'or of & deponitory for them

{6) any release, or relense and substitution, of prop.
erty subject 30 the Lien of this Indenture (and the con
tion therefor, if any) which they have not previ.

lease, or such release and substitu.
tion, such report to g 0 transimitted within ninety days
#ter such time; and : =

(2) the character and amount of any advances (and it
They“clect %a to state, the circumstances surrounding
the making thereaf) made by them, respectively, as such
Trustees, since the date of the Jast_repo
pursmantro-OR o

° =

wuddy reported: provided, powever_that o

3l value as shown by the release papers of

such released properties does not exeeed an

ant_equal to one per cent (17%) of the prineipa’

unt of bonds then outatanding, the report need only

dicate the number of sueh refeases, the total value of

projertd reicased as shown by the, release. papers, the

aggregate amoun! of cash feeeived and the aggregate

value of property received in splatitation therefor as
shown by the relense papers:

6) any additional i=sue of bonds hereunder whick
they have not previously Teported: and

{7} any action taken by the Trustees or either of them

in the performance of their duties under this Indenture

; which they kave not previously reported: and whieh in

* their opinion materially affects the bonds or the trust

estate, except action in respeet of a default, notice of

which kas been or is 1o be withheld by.the Trustecs in
accondance with Seetion 1203 hereof,

(b) The Trustees shall also transuiit to the bondholders as
bereinaligr provided, within the times hereinafter specified,
& briel report with respect to:

(1): the release, or release and substitution, of propertx.
-subject to the lien of this Indenture (and the considera.
tion therefor, if any) unless the fair value of suelr prop
erty, as set forth in the enzincer’s certificate. requi
by Section 7.03 or 7.04 hereof, is less than ten per cent

(10%) of the principal amount of the bonds outstanding

The Trustees shall, at the tine uf the tranmission to, the
bondholders of any report or nofice pursuant to this Section
1210, file & copy thereof with each stock exchange, if any,
upon which the bonds are isted and with the Secus
Eschamge Commitssion. . Upon the histing of the bo
seties thereof ek exchange the Company shiall so
advise the Trustee. "

Srcriox 1210, (a) The Trustee shall preserve, in as cur-
rent a form as i reasonabli practicable, all.information as )
the names and addresses of the holders of bonds (1) con-
taned in the most recent list furnished 1o it as provided in
sublivision (#) of Section 517 hereof, (2) received by it in
the capiacity of paying agent hereunder, and (3) filed with it
within the two immediately preceding years by holders of
hodds for the purpose of receiving reports pursuant to the
provisions of paragraph (2) of subdivision (c) of Seetion

1210 hereo!. =

= = LR

The Trustee may (1) destroy ‘any. list {urnished to 3t as
provided in subdivision (e) of Section 5.17 hereof upen re-
ceipt of & new list o furmished; (2) destroy any information

~ received by it gs paying agent upon delivering to itaglf as
" Trustée, not earlier than forty-five days aftér an interval pay-
ment date of the bonds, a list containing the names and ad
dresses of the holders of bonds obtained from such informa-

tion since the delivery of-the next previous list, if any; (3)

deatroy any list delivered 10 itself aa Trustee which was com.

piled from information reggved by it as paying

the receipt of & new list so delivere

information filed with it by holders of bonds for the purpose

of receiving reports pursuant t the one of paragraph

(2} of subdivision (¢) of Section 12.10 fusreof, but not until

o years after anch information has been fled with it.*

(b) Within five business days afier receipt by the Trustee,
of & written application by any three or more bondholders

(a) of thi
10 {or'if no such report has been 80 transmitted,
Decetuber 1, 1946), fof the reimbursement of which
ar r of thein caim or may claim a fien or
bon. on the
or collected by the Trustees,®
s they ave not previously reparted
purssant to this paragraph, if such advances rewaining
unpaid at any tigie aggregate more than ten per cent
(105%) of the prineipal amount of bonds cutstanding at
such time, sach report to be »o transmitted within ninety

days after such time.

tion L
since I
th

(€) All reports required by this Seetion 1210, and all ther °
Teports or notices which are required by any other provision
of this Indenture to be transmitted in accordance with the

. Provisions of this Section 12.10, shall be transwmitted by mail—

(1) to all registered owners of bonds, as thenames and
addresses of such owners appear upon the. registration
books of the Company

(2) to such holders of bonds as have, withinahe twe
years preceding such transmission, filed their names and
addresses with the Trustee for that purpose; and -

(3) except in the case of reports pursuant to subdi.
-vision (b) of this Section 1210, to all holders of bonds
*whose names and addresses are preserved at the time
by the Trustee, as provided in subdivision (a) of Section
1211 be

- 209

— .
(hercingliar referred to as “applicants”) stating that the
¥,

desira to . with other bondhold
with respect to their.rights under this Indenture or under

hall, at its election,
wither (1) afford to snch applicants access to the information
preserved “at the time by the Trustee in aecordance with
the provisions of subdivision (a) of this Seetion 1211, or
(2) inform such applicants &} to the approximate number
of bondholders whose names and addresses appear in the
information preserved at the time by the Trustoe in accord-
ance with the provisions of subdivision (a) of this Section
12.11, and as to the approximate cost of mailing to the bond.
holders the form of proxy or other copimunication, if any,
specified in such application. If the Trustee shall elect not
to afford ta such applicants access to such information, the

Trustee shall, upon the written request of such applicants, -

mail o all bondholders whose names and addresses appear in
the information preserved at the time by the Trustee in ac-
cordance with the provisions of subdivision () of this Section
1211, coples of the form of proxy or other communication
which is specified in such request, with reasonable promptness
after a tander to the Trustee of the material to be mailed and
the payment, o provision for the paywent, of the reasonable
expenses of such mailing. un'ess within five days after sach
tender the Trustee shall mail to such applicants, and file with
the Securities aml Exchange Commission together with a
copy of the watérial 1o be malled, a written statement to the
offect that, in the opinion of the Trutee, yuh mailing would
ba contrary to the best intérests of the bondholders or would ~
be in violation of applieak Ruch written statement shall
specify the basis of such opision. If the Securities and Ex-
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