such b ptey, i or g ling for
tion is pending shall have jurisdietion (i) to apportion be-
tween the Trustee or the Individual Trustee, as the case may
< be, andl'the indenturé secarity holders in accordance with the
provisions of this subdivision (c), the fonds and property
held in such special account and the proceeds thereof, or (ii)
in lieu of such apportionment, in- whole or in part, to give

determining the faimess of the distributions 15 be made to
the Trustee or the Individual Trustee, ns the case puay be,
and the indenture security holders with respect to their
respéctive claims, in which event it shall not be necessary to
liquidate or to appraise the value of any securities_or otlicr
property held in such special account or as security for any
such claim, or to make a #pecific allocation of such distribu-
tions as between the sceured and unsecured portions of such
elaims, or"otherwise to apply the provisions of-this subdivi-
sion (c) as a mathematical formala.

-

(d) In case the Trustee or the Individual Trustee, as the
case may be, shall kave résigned or been removed after the
“beginning of such four months'’ period, it or he shall never-
theless be subject to the provisions of this Section 12.09 as
though such resignation or removalkad not occurred. If the -
Trustee or the Individual Trustee, as the case may be, shall
have resigned or Ien removed prior to the beginning of such
four months® period, it or he shall nevertheless be subject to  ~ +
the provisions of this Section 12.09, if and oaly if the ‘receipt B
of property or reduction of claim which would hate given
rise ta the obligation to account, if the Trustee or the Indi-

- ‘vidual.Trustee, as the case may be, had continued asSuch
Trustee or Individual Trustee, cecurred after-the beginning
of such four manths’ period and within four months after
suck¥igiation or removal

- ] T
(3) disbursements made in the ordinary course of
business in the capacity of trustee under an indenture,
transfer agent, registrar, custodian, paying agent, fiscal
agerit or depository, or other similar capacity:

(4) an indebtedness created as a result of services
rendered or premises mu.q or an indebtedness created
a3 a resuli of goods or securities sold_in'a cash trans.
action as defined in this Section 1200; + .
('\) the n-’n-r-hlp of stock or of the other_securities
rporation under the provisions of Sec
Iial !5(-) of the l‘«krll Reserve Act, as amended, which
= is direetly or indirectly a creditor of the Company, or of
any other obligor upon the bonds issued under- this
bdn!nn. or
G) the acquisiti u-unh mpu-n or nqn-u
(6) -q ion, P~
d.nuﬁnuon of nIL

As used in this Section 12.09, the term *“security "’ or *‘secu-
~ rities”! shall have the meaning assigned to the said term
= the Securities Act of 1933, as in ¥ffect on the date of this
Indenture; the ‘term ‘‘cash transaction’™ shall mean any
transaction i
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or merchandise 'of
!ﬁnﬂ-trwu-&lﬂd-xhnm-hnhhm

tothep ot-thix e I —

vided in subdivisions (3), () and (c) of &

L] 1209 hereol

(2) advances authorized by n receiversbip or Lank
ruptey cod ~d

Kiven to the bomd

£ with re

r . R :

wares or merchandise previously constituting the secariy,
provided the secarity is reeeived by the Trustee of the Indi-
vidual Trustee sinialtaneously with the ereation of the credi
tor relationship with such obligor arising from the making,
drawing, negotiating or incurring of the draft, bill of ex

g
change, acceptance or obligation

" Secmox 12.10. (a) The Trustees shall transmit to the
boadholdérs as Lereinafter providel, within sixty days after
May 15 of each year, a brie{ peport as of such May 15 with
respect to: o £ o

(1) the eligibility of tiw
bereof and their o
i

nder Section |
mnlrr Section 1204 herro,
o th

u
have continued 1
_sections, & written stat

pent tn xuclf effeet :

(2) the claracter am amount of any advanees (aud if
they eleet o 1 rewms ta uerounding the *
wuaking thereof) made by them rn.-ﬂn-h as Trustees
'hf date of such v

ich they or either
nay clainea lien or o rgv, prior to that
of the bonds, on the trust es € an property or funds
held or_eollected respectively, as Trjstees, if

v ining unpaid aggregatd more thay
ane-halfl of one per cent (Y% of 1) of the principal
amount of the bonds vutstanding ou such date:

(3) the arunt, interest rate and matarity gate of all
other i owing to them. n their
individual --wme-. on the date of ‘such repons,

her obligor Gpon the honds, w

ereditor relationship arising in lny manner deseribed in
paragraph ("). l.‘l). |tv or (6) of -uumn- (f) of See-




