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officers, of the Trustee in good faith determine that the with.
holding of such notice in the interests of the bondholders,
For the purposes of this Section J203, the term **defanlt’ -
shall mean any event of defauit-specified in Section 9.02 herv-
* of, not including in the case of the defaults specified in sub-
division (a) or (d) thereof any periods of grace provided for

therein. \ =

— Nothing herein contained shall require the Trustees to give
any notice of any defadlt which has been cared. E

Stcniox 1204, 1f_the Trustee or the Individual Trustee
has or shall acquire any conflicting interest as defined in this
Section®1204, it or he shall, within pinety days after ascer

 taining that.it or he has such conflicting interest; either elimi-
nate such conflicting interest or resign, such resignation to
i it successor and

Company shall take prompt steps to have a successor ap-
pointed in the manner provided in Section 12.06 hereof. For
the purposes of this Section 1204, the Trustee or the Indi-
vidual Trustee shall be deemed to have a conflicting interest if

(1) the Trustes o the Individual Trustee is trustee
under another indenture ander which any other securi-
ties, or certificates of interest or participation in other
securities, of the Company are outstanding. unless such
other indenture is a collateral trust indenture under
which the oply collateral consists of bonds issued and
outstanding under this Indenture; provided, that there
shall be exeluded from the operation of this subdivision
(1) any indenture or indentures under. which other secu.  * Sec
rities o certificates of interest or participation in other indenture or otherwise;
securities of the Company are outstanding, if the Com- Bl ettt -
pany shall have sustained the burden of proving, on Bt ha-cent (10%) or ots of the vutiug hes
application to the Securities and Exchange Commission Coas ar s 1s bemfichaliy o¥mel sither 1y
and after opportunity for hearing thereon, that trustee o T N et Pt
ship under this Indenture and undersnch other Irdenture e
ia mot so likely to involve a material confliet of interest as

\
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(1052) or more of the voting securities of the Trustee )

s beneficially owned either by an underwriter for the 1 e g s R

Company or by any director, partuer or executive officer 3 204. As to any of such securitios of whick-the Trustee"

of amy yuch unlerwriter, or is bevefically wwned, collee - Individual e acquired wwnership through

tively, by any two or more such persons X . : whininistrator or testainentary trus
(6) the Trustee or the Individual Trustec is the bene- 4

ficial owner of, or holds ns collateral security for an obli- . . Frdeions of

gation which default as hereinafter in this Section . ars from tl L f »och acqaisic

1204 defined, (A) five per cent (3%) or more of the L soch aeuli

Yoting securitios, or ten per cent (10%) or more of any : o

other class of security, of the C

bonds issuned under this Indenture

under any other indenture of the Company under whicl

thé Trustee or the Individual Trustee is also trustee, or

(D) ten per cent (10%) or morw of any class of sccurity

of any underwriter for the Company 3 g :
(7) the Truatee o the Individual Trustee is the bene- . i nding’ under

ficial owner of, or holds ax collateral seeurity for an obli- s are when and as the. shrie Fecomes

gation which 1% in default as hercinafter in this Section pay able, and sucl; failure continaes for thirt

7208 defined, five per cent (5%) or more of the voting . Trustee and the Individual Truste shall

securities of any person who, to the knowledge of the . o poldings of such ar

Trustée br the Individual Trostee, owns ten per cent - . abor ned capacifies

(10) oF wore of the voting securities of, or controls w  thirty.day pericl, and after

direetly or indirectly or is under direct-or indirect com- ° r . notwi L the foregeing_

il T : " v Feaeer
(8) the Trustee or the Individual Trustee is the bene- ; iridust ST oot xithoudle

ficial owner of, or holds as collateral security for an obli- bl N o]

gation which is jn default as hervinafter in this Section .  baly badlc allure alall somtivme, b oo

"'“‘r;':“";" ten P'::“ ('}:""‘ . of any "n‘('",‘:: : : the Indfvidual Trastee for the purposes of sulalivi

security of any wl o owledge 5 X & s CLUU

Trustee or the Individual Trustee, owns fifty per cent VGHEETY el (K, o e Mpatiom. LI~ -

(50%) oF more of the voting securities of the Company : In the event that any person shall at auy tine become an--

. :  vbiigus o wp.of dhe bonds, 50 long Ar sueh person shall

or =y : : :

(9) the Trustee or the Individual Trustee owns, on .. continue 10 be such abligor the provisions ol the’foregoing
May 15 in any calgndar year, in the capacity of-execufor. X subdivisions (1) to (9), inclusive, af thix Section 1210 elal) 1=
ety mtemeutary or Ialet yivos trustee, guar. ! pplicable to-the Toustec and the Indiridis) Trustee and wach
e Ay ey o - obligor with the saine effect as if the name of such obligor
more of the voting securities, or of any class of security, { were substituted for that ol the Camgury dr asid georisicns.
of any person, the of & specified - e foka (61 15 (B0
pereeatage of which would have constituted » conficting : : belissmetdassr o ol




