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that such property has been taken by the exercise.of the
* power of eminent domain or has been disposed of under the
requirements of a public “autherity baving jurisdiction to
ire such disposition or bas been purchased by a munici

execute the rxlease or to inquire as.to any facts required by
the provisions hereof for the exercise of such authoriiy, or be
bound 'to see to the application of the purchase moneys; nor’
shall any purchaser or grantes of any = iak

"

pality or public authdrity in the eyersise of 3 right which it
shall have to purchase such properfy. The proceeds of ail
property so taken, dispased of or parchased (including sev
anes damages, if any, but alter dedueting expenses‘incidents]
= 10 the sale ax’evrtified in an officers® eertificate filed with the
Trustce) shall be paid over either to the Trustee hercunder
* to be beld as part of the trust estate and applied pursuant
to Article VIIL, or, if required by ‘the terts’ thereof (as to
which the Trustee ‘may rely, subject to the provisions of
Section 1202 hereof, upon an opiniom of €ounsel), to the
trustee or other holder of any prior lien which wiM remain
a prioz lien on other property of the Company subject to the
_lien hereof, in which case the Company shall| furnish the
rustes with the certificate of such trustee or other holder
{Eat it has received such proceeds, but only fo the extent of
the ngeregate priscipal amount of the outstdnding prior lien
bonds. secured by such prior lien less any moneys then held
by such trustee of other holder as to which the Trustee shall
have theretofore received a certificate of such trastee or other
halder in liew of deposit thereof with the Trustee.

Stcmiox 7.06. Any obligations secured by purchase money
morigage of trust deed, obligations of a manicipal corporation
of other governmental body or agency aad any other evidences’
of indebtelness (other than prior lien bonds), held by the
Trustee, may be relcased by the Trustees from the lien of
this Indéhture upon payment to the Trustee of the unpaid

- Portion of wuch obligations or evidences of indebtedness.

Secrion 707 In o event shall any purchaser in good
faith of any property purporting to have been released here-
under be bound to ascertain the authority of the Trustees 1o

144

contsined, or when an event of default shall have becarred

and be continuing, but notwithstanding axy such defanlt or

* event of ‘default, the Trustees may release from the lien

- hereof any part of the mortgaged property, upon compliance

with the conditions, other than those relating to the non-

-existence of & default, specified n this Article VII in respect

thereof, if the Trustee in its discretion shall deem such release

TYor the best interest of the bondholders.

Secriox 7.09. Al rights and privilegesof the. Company

‘. ‘pravided for by this Article V1L shall be exercised only to

17 the extent thag the exercise thereof does mot violate mny
applicable provision,of law in the premises.

ARTICLE VIIL
Arrucatios or Moxxrs Recziven sy yas Tevsrss.

Sscriox 801.7All moneys received by the Trustee here-
under (except moneys received as a part of any special trust
or sisilar fund, the disposition of which is otherwise pro-
vided for) to be applied by it as part of the trust estate shall
be beld by the Trustee as a part of the trust estate and, s0 long
2s the Company is not in default hereunder to.the knowledge
of the Trustees and there ahall not have sccurred and be con-
finding any event of default, shall be paid over from time to
time by the Trustee to or upon the order. of the Treasurer

" or an Assistant Treasurer of she Company either:
, case of mioneys deposited with the Trastee
e e e N O T
an amount equal’tasixty per cent (00%) of the amount
e
pollesoradyriosagtn -of ‘the trust estate pursusnt
e torin subvision. (8) oF (b Section
to in-subdi ) :
Son, & x.":"“lmx equal to one hundred per cent
(100%) of the amount of net property additions mot

permitted by this Article VI to be sold, granted, exchange]
or otherwise disposed of, be under obligation to ascertain
or inquire into the authority of the Company to make any
such sale, grant, exchange or other disposition, or bé bound

fo see to the application of aay consideration paid to the

Y.

Szcriox 7.08. In case the trust estate shall be in the pos-
session of a receiver or & trustee in bankruptey lawfully
appointed, or of an assignee for the benefit of ereditors, the
Ppowers in and by this Article VII conferred apon the Com-
pany may be exercised by such receiver, trustee or assigner,
with the approval of the Trustee, regardless ‘of whether or
ot the Company is in default hereander, and in such event
& writing signed by such receiver, trustee or assignee, may
be received by the Trustee in liea of any certified resolation
©OF request required by the provisions of this Article VII, and

suth receiver, trustee or mssiznee may make any certifiente :

required by the provisions of this Articlg VI to be made by
ln(ﬂn-rnrcﬂhvuclthe(‘mplny: and if the Trustees hére.
uader or either of them shall be in possession of the trust

[ estate under any provision of this Indenture, then all the

powers by this Articde VH conferred upon the Company may
be exercised by the Trustees, or that one of them in posses.
#ion, as the casé may be, in their, its'gr his-discretion.

The Trustees shall not be required under any of the pro--
visions of this Arficle VII to release at the request of the
Company any part of thy mortgaged property from the lien
hereof-at any time when the Company shall be # defanlt
to tht knowledze of the Truitees in the performance of any
covenant or agreement in the bonds or in this Indenture

. o us

theretofore bonded: provided, however, that if in either
case such pet property additions are subject to & prior
lien, there shall be deducted from the amount of sich net
property additions an amount equal to one hundred sixty-
six and two-thirds per cent (166%%) of the principal
amount of the then outstanding prior lien secured
by such prior lien and not theretofore deducted in con-
mection with any application under this Indenture for
the aathentication and delivery of bonds or the- with
drawal or reduction of cash; but in every case above men-
tioned, only upon receipt by the Trustes of-a request of
the Company for the withdrawal from the trust estate of
cash in the amount therein specitied, and of the certifi-
cates, instruments and opinions of the kind prescribed.
in, and setting forth the facts with respect to such net
property additions specitied in, subdivisions (b), (c), (d),
(e), (8) and (h] of subxdivision 3 of Section 303 of,
and an opinion of counsel to the efTect that all conditions
precedent provided for in this Indenture relating to the
withdrawal of the cash’in question have been complied
with; or s

(b) In the case of moneys deposited with the Trustee
to be applied by it as a part of the trust estate pursuant
tb any provision of this Indeature (. moneys. re-
ferred to in subdivision (e) of this Section 801), in an
amount equal to (i) ove hundred per cent (100%) of the
principal amount of prior lien bonds which have been 1

ucted in ion wif

wi
tion and delivery of bonds or (ii) :-:.hnqdr‘e-plddxly x
and two-thinds per cent (166357 ) of t! rined, amoun!
of prior Hen bouds with: resgiect to which cns hundred
sixty.six and two-thirds per cent (16635%) of the prin-
cipal amount thereof has theretofore been deducted in
connection with the reduction or withdrawal of eash under
any provision of this Indenture, which prior lien bonds
in each case have been deposited with the Trustee or
paid or purchased or reduced or ascertained by judieial.
determination to'be invalid and in wo case are ‘secured
by a lieq which is a lien solely va property being simal.
a y from the ‘lien hereof or have been
theretofore bonded, but oaly upon receipt by the Trustee

of (1) a request of the Company for the withdrawal;




