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o If the property to be released is subject to & prior lien ™
which is & e Slely on such property or a portion thereof
and if the trustee or other holder of such prior lien shall then
hold any moneys in lieu of which the Trustee shaHl have there
tofore received a certificate that the same have been deposited
10§ trUATEs o othey holder in pursuance of any provi-
sion of this Indenture and if such moneys then held.by such
trustee of other holder shail ‘exceed the aggregate principal -
amount of the outstanding prior lien bonds s@ured by sach
prior lien, the Company shall deposit. with dhe Trustee, i
addition to the cash required to be deposited pursuant to sub-
division-(c) of thix Section 7.02, an amount equal to such
excess. =5 1 =
.+ If the' property-to be relcased is subject to any- prior lien
which will remain a prior lien on other property of the Com-
pany subject to the lien herdof, and said property is to be

simultancousls* releasedgfrom such priof Tien, and il the con——— -

sideration for the preperty to be released is required by the
provisions of such prior lien to be paid over to the trustee or
Liber bolder of such prior lien (as to which facts the Trustee
may rely, subject o the provisions of Section 1202 hereof,
upon an opinion of counsel), the certificate of the trustee or
other bolder of such prior lien that it has received the con-
sideration for. the pryperty (o be released shall be accepted
by the Trustee hercunder to the-extent of such consideration
#0 teevived by wuch other trustee or other holder (as the
value of such.conideration shall be specified in such certifi-
«ate) in lieu of c3itor cbligations permitted by the provi- =
slons of subdivision {c) of this Section 7.03 to be delivered

- ta the Trustoe upon the release of said properiy, but only to
the extent of the aggregate principal amount of the outstand-
ing prior lien bonds secured by such prior lien less any
moneys then held by such trustee or other holder as to which
the Trustee ghall hav® theretofore received a certificate of
stch trustes or-other holder in liru of deposit thereof with
the Trustee.  °

uw -

dent for in this Indenture Telating to the
m«namnnhmuﬂmmm; :
( enginecr's certificate stating In the-opinion of
e lh;fdv‘vllmnfﬁapmyhhn-.

' opinion of counsel stating that all conditions
wi:’d::pmﬁ:;dbrh&hhdqlmmmthn
Telease of such property have been complied with; and
Cash equal'§8 the consideration, if any, received
oc(n'n) be nuiw..f.&m. Company upon the sale or other _
. disposition of such property. :

« - If the property to be released is subject to any prior lien
'Md:villnni--'ﬂ-rﬂ-all:t:i
bject to the lien hereof,

m"’"‘ released from stich prior lien, and if the con-
sideration for the property tasbe released is required by the
provisions of such prior lien to be paid over to the trustee or
other halder of such prior lien (as to which facts the Trustee
may rely, subject to the provisions of Section 12.02 hereof,
upon an opinion of counsel), the certificate of the trastee or

amount of the outstanding prior

pior lien less any moneys then Field by such trustee or other
holder as to which the Trustee shall have theretofore received
& certificate'of suchi trustee or other holder in liea of deposit
. therest with the Trustee. . = 2o
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e S S
ting & part of the m

perty involved in any ane release is Jess than twents
ousand dellars (§25,000) or less than ane per cent {172) of
the aggregaje principal amount of bands at the time outstand
ing;-but only upon reeript by the Trustee of :
(a) A request of the Company for the release of the
property in question
(b) An 3" certificate briefly deseribins prop.
1ty 1o be released and stating in substane

(i) that the Company has sold, surrendered or
disposed of, or contracted to sell, surrender or dis.
pase ofs suek property and stating the consideration,
which, #7m; shall be ca Givid of 3 be reccived
by the Cowpany therefor:

(ii)—4hay the fair value of the property to be re-
leased as shown in the engineer's certificate referred
to in subdivision (c) of this Seetion 7.04, together
with the faif value, as shown by such enginee:
certificates, of all other property released under §
terms of this Section 704 during the then current
calendar year, does not exceed one hundred thousand
dollars (£100,000) ; and

- (i) ihat the Company is not to the knowldge
~of the signers in default under this Indenture, and
that in the opinion of thie signers all conditions purees
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All cash received by the Trustee pursuant to the provisions
of this Section 7.04 shall be held and dealt with by the Trustee
as a part of the trust estate.

Secriox 7.05. Should any part of the mortgaged property
be taken by thie exercise of the power of éminent'domain or be
required to be disposed of by any public authority having
jurisdictian to require such disposition (including the Secu-
rities and Exchange Commission or other Fegulatory body
adpinistering the Publi¢ Utility Holding Company Act of
1935), whether upon order direted against the Company or
upon application of the Company in compliance with any
existing law requiring such disposition, if in the condemnation

or ing requiring or such dis-
position the fair value of such property is determined or

“approved by a court, or by such public authority, or by any

agency thereof, having in each case (in the opinion of counsel)
jurisdiction to make such determination or give such approval,

" the Trustees shall accept the fair value so determined or

approved (without. requiring any engineer's certificate or
independent engineer’s certificate as to such fair value) as
representing the then fair value of such property. Shduld
any municipality or publie authority at any time exercise any
right which it may have fo purchase any part of the mortgaged
property at a price specified in or determined in accordance
with the provisions of such right of purchase, the Trustees
shall aecept the nrice so specified or determined as represeat-
ing the then fair valne of such property. In any such case,

" when the.Company by a éertified resolution shall so request,

“the Trustoss shall execute and deliver a release of the prop-
erty so taken or disposed of or purchased upot the conditions
set forth in this Section 7.05 (without requiring compliaden
with the provisions of any of the other sections of. this
Article VII), and shall, subject fo/ the provisions.of Bee-

%—ﬂrum-hmlfu.mppnw in so doing upon

+

being furnished with an opinion of counsel to the effect

.




