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e ary course of business, freely and
without let or hindrance on the piart of the Trustees or either
of them or of the bondholders, (i) to use, consume and other-
wise dispase of merchandise, materials and supplies, (i) to
deal with and exercise any and.all rights under choses in
action, contracts, franchises and elaims, (iii) to alter, repair,
replace, renew, dismantle, change the position of or remove
any of its property (provided, however, that the position of
none of the mortgaged progerty shall bechanged if such

property would thereby become subject to any lien prior to -
the

n of this Indenture, execpting permissible encum.
brapees, o which it was not subject prior to the change of
the position thereof, unless such property is sold or otherwise
disposed of or released as permitted by this Article VII), and
(ivy'subject to the provisions of Article XIII hereof, to lease
(lubj‘ut to the continuing lien of this Indenture on the prop-
erty 50 leased) any part of the mortgaged property as may be
desirable or advisable in the proper conduct of the business
or in the operation.of the properties of the Company. -

Secriox 7.02.- Solong as the Company shall remain in pos-
wession of the trust estate, thé Company may at any time and
from time to time, in iti diseretion, without any release or
consent by, or notice to, the Trustees, and without account.
ability to the Truitees for any consideration received by the
Company: = 2

a) Sell or otherwise dispose of free from the lien of

this Indenture any of its equipment, machinery, pipe,
poles, wire, appliances, tools, implements or sal

materials wkich are subject to the lien hereof and which
shall have become worn out, obsolete, inadequate, unserv-

permit, have the right to condnct the same or an equiva:
lent or an extended business in the same or an equivalent
or an extended territory during the same or an extended
or unlimited or indeterminate or indefinite period of time’"
(for the purposes of this subdivision (c) and of any opin-
ion to be rendered under it, any right of a municipality
or other governmental authority to terminate a permit,
license, authority br franchise shall not be decued to
abridge or affect its duration); and

(d) Surrender or assent to or procure a modification
of any franchise, license, anthofity or permit which it -
may hold or under which ihnay be operating, if, in the
opinion of the Board of Directors, it is no longer neces-
sary, desirable or advisable in the profitable conduct of
the business of the Company to operate such properties
or to comply with the terms and provisions of such fran-

chise, license, authority or permit. x
Sccnox|7.03. So long as the Company is not in default
bereunder to the knowledge of the Trustees and there shall
not have occurred and be continuing any event of default, the
Company may at any time and from time to time sell, sur-
render or otherwise dispose of any of the mortgaged prop-
erty, except prior lien bonds, and obtain the Telease of, and
‘Trustees shall release from the lien hereof, such property,
J but only upon receipt by the Trustee of:

(a) A certified resolution stating that the Comipany has
~ sold, surrendered or disposed of, or contracted to sell,
surrender or dispose of, certiin property and stating the
eonsideration, if aay, received or lai reeeived thersfor,
and requesting the release thereof from the lien of this

Indeature; °
(b) (1) An engineer's certificate stating, in. the opin-
ion of the signer, the then fair value of the property to be
released (which property ahall be ibed in such cer-
fificate in reasonable detail) without deduction for any

Liens on such property and whether or not it has thereto/
lmhnh-ﬁjx’vhthr-rnﬂuywﬂh-dn:h

* to this subdivision (b) or subdivision (¢) of Seqti.

3 2 fing othier
propenty of sqgal valu any (but nat neees-
sarily of the same character) which shall forthwith bo
coww, without further action, subject to the lien
Indentare; .

(1) Sufrender, cancel, abandon, release or
changes or alterations i or substitutions for casements,
cases and r fway grants, provided that any
changed, altered or substituted ent, lease or tight. ©
of-way grant shall fortbwith becamne, without further ne
tion, subject te the lien of this Indenture
: <
nic T any
which it may hold,
perating, provided that' (1) in
the event o fication, the franc
authorit
counsel, nithorize the coninuance of the same
tended business in the oe br an ejaivalent oc an ex.
tended territory during the same gr an cquivalent or an
tatended or unlimited O indeferminate or inNefinit
period of time, or such modification shall, in the op
of an independent engineer expressed in an independent
engineer’s certificate, be desirable in the eonduct of the
business of the Company, and (2) in the event-of any such
* surrender, the Company shall receive ini exchange 8 new
franchise, license, authority or permit whiek, in the opin-
ion_of counsel, shall authorize it to do the same or an
equivalent or an extended business in the same or an
equivalent or an extended territory during the x
an extended or unlimited or indete e or indefinite
peériod of time, or in the alternative after the surrender
or modification of any such franchise, license, nuthority
or permit, the Company skall still, in the opinitm of coun-
scl, under yome other {ranchise, license, authority or per.
mit, or without any such franchise, license, autii

property is subject to any prior lien, and, If so, such
prior lien shall be specified and there shall be §led an
opinion of counsel to the effect that such property is
subject” to such prior lien: that such .relense is in the
opinion of the signer desirable or advisable in th

of the business of the Company; that in the opit

the signer such release will not impair, the security under
this Indenture in contravention of the provisi i

Indenture; and that the Company is not, to the knowl-
«dge of the signer, in default in the performance of any
of the terms or covenants of this Indenture;

(2) In case the fair value of such property to be re-
leased and of all other property released from the lien of
this Indenture since the commencement of the then cur-
rent calendar year, as shown by certificates filed pursuant

.04
hereof, isten per cent (107%) or more of the aggregate
principal amount of bonds outstanding at the time of the .

“application then being made, an independent engineer's

certificate stating in substance:

(i) the then fair value, in the opinion of the signer; _
of the property to be released, without deduction for
any liens on such property: and 3

(i) that such release, in the opinion of the signer,
will_not impair the seeurity under this Indénture in
confravention of the terms of this Indentur

provided, however, that no independent engineer’s cer-
tificate need be delivered to the Trustee in the case of
any release of property if the fair value thereof, ax
ehawn by the certificate filed pursuant to paragraph. (1) ;
of this subivisiuw (i), is less (lan twenty-five thousand
dollars ($25,000) or lefs than one per cent (17) of the
e principal amount of bonds at the time out-

(c) Cash, which shall be received’ and applied by the
Trustee s & part of the trust estile, in an amount equal
to the consideration, if ‘any, received or to be received
from the sale, surrender o other disposition of the prop-




