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Ini case default la made in the payment of interest on or
principal of any of the prior lies bonds undeposited and out-
standing, the coupons appertaining to any—prior. lien bonds
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Secriox 603, So long as the Company is not in defanlt ’

hereunder o the knowledge af the Trustees and there dhall
not have cecurred and be continuing any event of default, the
- "3 i d b i in writing signed by

etien Tonds

SRRt C A e (ot
bonds upon which such defaait shall have been

shall not le,cancelled, and the Trustee way demand and
enforee payment of all sunis due, whether for interest or
principal, and may exercise anv and all rights of & holder
with respeet to prior lien bonds of snch issue then held
by it, and may take such other petion as shall be desirable
or necessary to avail of the security ereated for prior lien
bonds of such issue Ly the mortgage or other instrument
securins the same, and all prior lien bonds of such issue then
held by it shall be enforceable ratably and equally with all
other prior len bonds of such issue not deposited with the
Trustee; but all interest maturing prior to any such defsult
upén any prior lien bonds of sach isyue then held by it shall
1w deemed to have been paid and satisfied. Subject to the
provisions of this Indenture, the Trustee is expresaly empow:
ered tovxereise, enforce or waive any of the rights and powers
which it may possess as holder of any prior licnr bonds held
by if in pledge. hereunder.

The Company agrees that, except as permitted by Article
XIIL it will not sell, assign or transfer any coupon os right
1o interest delivered or assigned to it in respect of any prior

- lien bonds pledged heretpder. and will not, without the con- -

sent of the Trustee, collect any coupons or interest or any
other vlaim.or judgment in respect of such prior lien bonds
by degal proceedings or by enforcement of any security there-
for or in any other manner which the Trustee shall deem
prejudicial to the trusts-hereby ereated; and, until sctually
paid, released or discharged, every coupon or right to interest

" &nd all other claims in respect of any such prior lien bonds
shall remain subject to the lien hereof.

holder of the prior fien and stch nortgage or prior lien sball
be discharged of record, but such bonds shall be cancelled
_and deliversd and such wortguge or prior lien shall be dis-
“eharged of record only at the request of the Company evi-
deneed by a certified resolution and upon the receipt by the
Trustee of an opinion of counsel to the effect (i) that all the
property theh subject to such mortgage or other lien, in so far
a the, g is of the character covered by this Indenture, has
to the lien of this Indenture, and (ii) that there
cneumbrances on such property junior [to the
“lien of the &.\rl':w or other instrument securing such-prior
bich are prior to the lien of this Indenture, ex-
cepting permissible encumbrances, .

In The event that all property suhject {0’ a prior lien it
released fram the lien of this Indenture, the Trustee shall,
upon receipt of an opinion of counsel to such effect, deliver
1o the Company all prior lien bonds secured by such prier
lien which are Leld W the Trustee. =

Secriox 604 All purchasé money obligations and all bonds
or other i issued by a miei] or

! other governmental body or agency which shall be received
by the Trustee pursuant to the provisions of paragraphs (1) *
and (2) of subdivision () of Section 7.03 hereof shall be held
and eollected by the Trustee. Interest received by the Trus-
tee on such obligations (together with any premium received
upon payment of the principal thereof) shall, so long as
the Company is not iy defanlt hereander to the knowledge
of the Trustees and thefe shall not have: ciiurrs? and be
continuing any svent of defanlt. be paid over to the Campany.
All moneys received by the Trustpe with respect to principal -,
of sach obligations shall be leld and applied by the Trustee’
23 & part of the trust estate. Al such obligations beld by the ©
Trustee way by released pursuant to the provisions of Article
VIT hérvol. The Trustee mav exereise any and all rights of &
holder of all sach purchase money oNigations and bonds and

fhe President or a Viee-President and the Treasurer or 4n
Asaistant Treasurer of the Company, shall surrender any of
the prior lien bonds held by it in pledge hereunder to the
trustee of the mortgage or other holder of the lien securing
.such prior-lien bonds for cancellation or to be held uncan-
celled for the purpéses of any sinking fund or analogous fund
for the retirement of bands for which provision may bave.
been made in the instrument evidencing the mortgage or other,
lien secaring the prior lien bonds so surrendered, pubject to

the provisions of Section 5.09 hereof, but prior lien bonds -

shall not be so surrendered, except for cancellation, unless
the Trustee shall have received an opinion of counsel to
ue effect that the Company kas made effective provisics,
cither in the instrument evidencing the morigage or other
lien securing such pricr lien bosids or otherwise, so that no
transfer of ownership or possession of such bonds by the
trustee or other halder of such mortgage or other liem is
permissible except to the Trustee. =
Whenever all vutstanding prior lien bonds of a particolar
issne (except any lost, stolen or destroyed bonds as to which
the Trustee shall have received the certificate of the trustee
or other holder of the inortgage vr other instrument securing
stch bonds o the ellect that satisfactory indemnity has been
given to it) shall kave been deposited with the Trustee or
sliall be held by the Trustee under any provision of this In-
denturg or by the trustee or other holder of the mortgage
or other lien securing the same, ar provision for Yheir pay-
ment is, made which is satisfactory to the trustee of such

prior lien and to the Trustee, the Trustee shall cancel or -

cause to be cancelled all prior lien bonds of such issue so
deposited with or beld by it (if not previcusly cancelled) and
shall deliver the same so cancelled to the trustee or other

other obligations, and may take such action as ghall be de-
sirable or necessary to avail of the security created therefor,
incloding, without fimiting the generality of the foregoing,
the extension or modification thereof at a higher or lower ox
the sdme rate of interest and the joining in any plan of

 voluntary or i or or

rearrangement of any ¥uch purchase money obligations or
bondls or other obligations, and the acceptance of new obliga-
tions or securities issued in exchange therefor under aay -
such plan and the extension or modification of any of the
terms of said purchase money opligations ot bonds or other
obligations or of aay jnstrument securing the ‘same.

Secriox 605 In casé the Trustes is authorized by the pro-
visions of this Indenture to exercise all the rights of a bolder
of any securities pledged hereunder, the Trustee shall be
deemed, o the exelusion of the Company, to be the sole holder
and owner thereof, bat, so long as the Company is not ia de-
fault hereunder to the knowledge of the Trustees and there
shall not have occurred and be eontinuing any event of de-’
fault, any discretionary action which the’ Trustée may-be

" entitled to take in connectiqn with any secarity pledged here-

under shall not be taken by the Trustee without the written -
consent of the Company. If and 80 lon as the Company b
shall be in default hereunder to the knowledge of the
Trustees, or if an event of default has cccurred and ‘is_con-

tinuing, the Trystee shall take any such action in its own
b

« ainl uncontrolled diser~tion and may in suck eveat

consult with an engineer or engineers or other expert or
experts, and the reasonable expense of such cogsultation shall
e, ”&p the Company. 2
kil

ARTICLE VIL ° >
Posseasiox, Uss, Rezzass axp Taaxsrea bv Proveary.
Secrios 7.0L Unless an event of defaalt shall have, oc-

curred asd be continuing, the Company shall be éatitied to




