quested u-,"m Trustens, make, do, esecute, acknowledge
d@ver, or cause to be made, done, rxecattd, acknow

aad delivered, any and all such {urther and other acts, deeds,
conveyances, transfers and ussurances as may be necessary

- m

«late of the last opinion filed with the Trustee pursuant
to"this subparagraph (b) (of in the case af such first

iom since December 1, 1946), and reciting the details
of .w. action, or stating that in the opinion of such

OF propet Tor the Betjer assuning and confnming unto the
Trustees all or any part of the trust estate, whether now or
hereafter owned or acquired by the Company, or to fadilitate
the exccufion of this trust or to secure the rights and
remedien of the holders of the bonds issued herennder. _
Sgeriow 306; The Company covenants and agrees that it
will eanse this Indenture any and all.supplemental in-
dentures and instri f further nssurance st all times
ta be kept recorded and fled insuch manner and in such
places as may -in the « of counsel be_roquired by law
in urder to make eMective the intended to be created
ereby and in order fully to preserve and protect the rights
{ the bondlolders and the Trostecs bereander, and that it
will furnish to the Trustee—-
(a) prowptly after the execution and delivery of this
Indenture and of each sipplemental indenture, an opin-
ion of counsel stating that in the opinion counsel

and
intended 1o be ereated thereby, and reciting

details of such action, or stating that in the opinion of
such counyel no such action is necessary to make such

—“ ~lien effective; and
(b} during the luonlh 0( December of each year, be-
ginning with the year 147, an opinion of counsel either
stating that in the opinion of such counsel such action
lias been taken with respeet 1o the execution of supple-
mental indentures and other instruments and the record-
ing, ﬁlux. re-recording and refiling of this Indenture
a { each supplemental indenture and other instrument
s is necessary (o maimtain the lien thervof and effectu-
ally to subjeet to the lien hereof all property, other than
excepted property, acquired by the Company since the

o2

such increase shall be depasited with tie Prustee to be held
saliject 10 the provisions of Article VI hereof or unless (iii)

. the prior lien bonds representing such increase shall be de-
posited with the trustec or other holder of a prior liea upon
the same property as that mortgaged or pledged to secure
the prior lien bonds so deposited (under conditions such that *
o trandfer of owmership or possession of such prior lien
bonds representing such increase by the trustee or other
holder of ‘such prior lien i permissible except upon a default
thereunder, or except to the Trustre hereunder to be held
subject fo the provisions-of Article V1 hereof, of to the trus-
tee’ or other holder of some other prior lien upon the same
property for cancellation of to be held uncancelled under the
terms of such other prior lien under like conditions), and that
if will not apply under any provision of this Indentare for
the authentication and delivery of bonds or the withdrawal
or reduction of cash by reason of the deposit with the Trus-
tew ar tfie trustee oF other holder of & priot lien of prior lien
Londs in accordance with the provisions of this Section 3.08;
provided; however, that the provisions of this Section 5.08
hall not be conistrued to apply lo the acquisition of property
by the Company subject to existing mortgages or other liens
thereon, including purchase money mortgages or liens created
at the time of and in connection with the acquisition of such
property.

Secriox 5.00. () The Company covenants and agrees that
it will forthwith pledge and deposit ith the Trustee, uncan-
celled, all prior lien bonds which may hereafter. be scquired
uncancelled by the Compahy, whether or not such prior iz
bonds have treretolore become due and payable, usless the
Company shall, pursuant to the terms of & prior lien, cancel

- such prier lien bonds or deliver or pledge them withy
trustee or other holder of any prior lien. . All sueh
hmmumnmrmuhm

T T gl
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. Secriox 5.06. " The Company covenants and agrees
subject to the proyvisions of Articdes VIl and XIII sod ex-
cept as in this Indenture ot ise provided or permitted,
it will do or canse to be done all things on its part to be
done necessary to maintain its corporate existence and right
to.carry on business and will use its Kest efforts to preserve
all rights, franchises and privileges to it zranted and on it

_ conferred by lai or otherwise in acconlance with their terms,

- Secriox 507, Fxeept as in Articie VI hereof jotherwise

provided, the Company. covenants and> agrees that i will

faithfully perform
and

under any prior lien; provided, however, that nothing con-
tained berein shall he construed to prevent the extension or
renewal of any prior lien or any indebtedness seeured thereby.
including the principal of any cutstanding prior lien bonds.

Secriow 308 The Company covepants and agrees that it
will not permit the amount of prior lien bonds te be increased
by the issue of additional priar lien bonds (exeept prior lien
boods issued in lieu of Jost, stolen, destroyed or mutilated
prior lien bonds) unless (i) the prior lien bonds representing
such increase shall be issucd upon transfer of or in exchanze
for or in lieu of vutstanding prior lien bonds in the same or &

zreater aggregate principal amount’on the exercise by a holder

or holders of suel outstanding prior: lien bonds of a pight
granted by the prior lien seciiting such prior lien bonds to have
such bonds issued, provided such right existed at the date of
acquisition by the Cowpany of the property subject lo such
prior dien, of unless {ii) the prior lien bonds representing

held by the Trustee, as further security for the bonds issued
hereunder, in the manner provided in Article VI hereof; pro-
vided, however, that any such prior lien bonds so deposited
and pledged with the Trustee may, if not theretofore bonded,
be made the basis, then or {rom time to time thereafter, for
the authentication and delivery of bonds or the withdrawal ar
reduction of cash to the extent, in the manner and subject to
the conditions in this Indeature provided. - -

(b) The Company covenants and agrees that, upon the sat-
isfaction of any prior lien, all prior lien bonds secured by
other prior liens, which are then held by the trustee or other
bolder of such satisfied prior lien, shall be cancelled, or shall
be delivered to the Trustee to be held subject to the provi-
sions of Article V1 hereof or to the trastee or other holder of

under conditions such that no transfer of ownership or pos-
seasion of such prior lien bonds by the trusiee or other holder
of such prior lien is permilsible except upon  default there-
under of except to the Trustee hereunder or to the trustes or
holder of & prior lien securing such prior lien bonds or other
prior lien bonds for cancellation or to by held useancelled
under the terma of the prior lien securing such prior lien
bondd or other prior lien bonls under like conditions; and
that the Company will not obtain or apply for the suthentica-
tion and delivery of any bonds under the provisions of Bee-
tion 3.04 hereof, or the withdrawal or reduction of cash under
any provisioa of this Indénture, upoa the basis of any prior
lien bonds 80 cancelled or deposited with the Trustes pursuant *
1o the provisions of this subdivision (b).

(¢) The Company further eovenants and agrees that all
proceeds of property, considerations for property takes by
the exercise of a puwer of eminent domain or purchased by a
municipality in the exercise of any right, considerations for
pmfmynb--Lpnn«hu
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