In determining cost in eases in ‘which the consideration
given for property Is not allocated to fhe various items of
property acquired, ke consideration may be allocated to the
varions parts and flems of property acquired in any reason
able manner whick §s in accordance with the requirements of
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Exaixge's Cennrrcars:
The ten **engineer’s certificate”

g te” shall mean a certificats
signed by an engineer appointed by the Board and s neon
10 the Trustee. i

. ot

dth_which the Cothpany is com.
pelled to comply, or, if there be no such- requirements, in any
mannér which the person making tie certificate aa to the cost
of such property deems reasonable and in sccordance with.
£ socounting practice. For the purpose of making such
allocation, such person may rely on and sccept, if he deems
proper 30 to da, any action taken by the Company with

respect to such allocation and any valuation and other re-
ports available o such person with respect to the property
concerned, incloding any certificate furnished to the Trustee
© relating to the property in question, n

Couars.: 2 3
The term **counsel” shall mean counsel {who inay be of
counsel ‘for the Company) appointed by the Board and
- acceptable to the Trustee. =
Covrox: = e
The terms *‘coupon” or *‘coupons”’ shall mean any inter-
est coupon or all the interest coupons, as the case may be,
appertaining to the bonds. -

Eworsza:
The term *‘engineer’’ shall mean an individual or a part-

—y

nership or & corporation engaged in the engineering business;-—-

whether or not employed by of in any way afiliated with the
Company, or an individual employed by the Company who is
qualified to pass upon engineering matters.

Isperespext:

"The term *“Iadependent”’, when applied (o any-accountant,

engineer, appraiser or other expert, shall mean such a person,
who is in fact independent and, in the case of an individual,
who is not a director, olficer or employee of the Company or
of an affliate of the Company or of any ofher obligor under

this Tndenture o tipon any of the bonds, and, in the case
ot 'a partnership or corporation, which Is not an afiliate of
the Company-or of any other obligor under this Indentare
or upon any of the bonds and which does not bave a partner,

certificate signed by an
, by the Board and mpproved by the Trustes in the exercise of
reasonable care. = 3

Iméx_una\mu: 5 =
- The term “indepentient engineer's certificate” shall mean
@ certificate signed by an independent engincer sppointed by

the Board and approved by the Trustes ia’ the exercise of

7 ‘

all mean any event of

s Indenture, continned
signated

d in Section 902 o; t
for the period of time, if any. therei

Fam Varvs 1o tnr Comiaxy:

. Property was\purchased, constructed, or
s . otherw i
by the Company,cphich fair value may, sabject 1yt oo
Visions of Afticle XVII hereol, be determined without phys
inveatory or inspection and by use of accvunting sud
casincering recons maintained by the Company in i
ook property and the application of appropriate life table,
indices i The fair

systems, considerati i i

::‘ ;h -::::.y uu:?lil::l:.b:h:‘::mw-ﬁb? x:::: ;::
Inpayvna: - s

- The term lndmhlr‘"b:hﬂ mean this instrument i
shall mean in this lmnn::?. -A.,: indenture .:1,4';::@

hereto.
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Lexx or v Inpexrome: . - _

The terma“’lien of this Indenture’ and “lien hereof*
shall mean the lien created by these presents (including the
after-acquired property clauses hereof) and the lien created
by, any subsequent conveyance to the Trustees hereunder.or
otherwise, whether made by the Company or any other person,
effectively constituting any property a part of the security
held by the Trustees for the benefit of all bonds cutstanding
hereunder.

Mosroaco Prorery—Taust Estare: - 3

The terms “‘mortgaged property"’ and *‘trust estate” shall
‘mean as of any particular tiine the property (including securi-
ties and cash held by the Trustee) which at said time is cov-
ered o intended to be covered by the Lien of this Indenture, -
however ereated, but shall not include excepted property.

Nz Prorsxrr Apormosss - ST
The terms **net property ldd.lum"Jur."lmmt of net
property additions* as of any particular date shall mean the
balance or deficiency remaining after dedacting the net prop:
erty retirements of, the Company as of such date from the
cost or fakr. value to the Company, whichever is less, of all
property additions certified to the Trustee pursuant to any
of the provisions of this Indenture as 6f such date. Property

dditions which shall have-beea
been released from the lien of this Indenture without in either
-z bonded, aball be exeluded in determining

+~the-amount of net propérty additions.

For the purpose of any certifcate fled under. this Inden-
ture, the amount of ““net property additions not theretofore
bonded"” shall be computed by deducting froti the cost or fair
~Yalue to the:Company, whichever is less, of property addi-

* tions not therdtofore bonded which the Company elects to
certify to the Trustee in said certificate, the amount of the

qr which shall have




