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(€ne) MORTGAGE RECORD 89 " ™" ncmter 26, 106

The dobt secured by this mortgapge has been paid in full, and the Register of Deeds is authorized to release it of
record.
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8. That if tlere shall be & defsult in any of the terms, conditions or covenants of this mortgage, or of the

note secured hereby, th any sums owing by the Mortzagor to the Mortgages shall, at the optiion of tle Mort-
gdgee, bocome dmmediately due and payable. The Mortgagee shallthen heve the right %o enter into the possessicy
of the mortgaged premises and col ect the rents, issues and profits thereof. “n the event of any default, as |
herein described, this mortgage mey be forecleosed. Appraéisement is waived.

9, The Mortgagor further sgrees that should this mortzage and the note secured hereby not
insurance under the National Housing .ﬂct within 8 :wm,}ws from tle date hereof (written stateme
or authorized agent of the Fede 2l Housing Adminstration dated subsequent to the 8 months ti
this mortg , declining to insure said note and t ! lusive proof of
bility,) the Mortgagee or the holder of the note secured
ately due and paysbla.

Notice of the exercise af any option grented here

eligible for |

such ineligi-~

to the Mor

:agee is not required to be given. The

covenants herein contéined shell bind, and the benefits advantages shall inure to, the respective heirs, |
executors, adminstrators, successors end assig the prities hereto. Whenever used, the singular number |
shall include the plural, the plural the si r, &and gender shall be applicable'to all genders

) and seal(s) t

IN WITNESS WHEREOF, the Mortgagor(s) have hereunto
wirtten.
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, &nd the same u:—é hersby s soured by this mortg
s arising at eny end all times from the
c nd party or ‘its agent, a8t its optic
to take charge of said property and collect 211 rents and nd apply the stime on the payment
premiums, tue , ussessments, repeirs or emer necessary to keep said property in tenantabls condition,
or other charges or psyments providéd f'or in this morigage or in the note hereby secured. This &sﬁr'r.nent of
rents shall continue in f'orce ur‘l the unpe balance of said note is fully paid. It is also égrasd that the
taking-of 'posses: her aunder shall in no menner prevent of retard sec party in the ocollection of said
by foreclosure or otherwise. |
The failure of second pérty to essert any of its right
waiver of its right to Bs:iex't the same at a later time, and to st upon and enforce striot complifinoe wit
all the terms and provisions in said note and in this mort ained.

If' said first parties shall cause to be paid to second erty t):e entire amount due it hereunder and under thd
terms and provisions of said note hersby secured, including future advarnces, and any extensions or renewals
hereof', in accordance th the terms and provisions thereo I‘ and comply with all the provisions in said note
and in ‘"h‘s mortghige conteined, then these presents shallibe void; othery to remain in full force and effec
and second party shall be entitled to the immadiate possessicn of &ll of said premises and may, at its option
declare the whole of seid note due payable und have forsclosurs of this mortguze or take any other legal
action to protect its rights and from the date of such default all %:ems of indebtedness hereundsr shall draw
interest at the rute of 10% per amnum, Appraisement and all benefits of homestead and exemption laws are hered

by waived.
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