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1 this ythe term ¢“default” means any
failure to make payment in full of the principal of or inter-
est npon the Bonds or upon. the other indenture securities
- wheni and ag such principal or interest hecomes due and
. payable; and the term “other indenture securities®® means
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by their respeetive ‘claims: from all soitrces ather- than
from such dividends and from the Tunds and property-go
held in such speeial acchunt. As nsed:in this: paragraph,
with respect to-any elaim, the term' **dividends”: shall
include any distribution: with- respect 1o “sticks claims, in
bankruptey or réceivership or in proceedings for réorgni-
zation pursuant-to the Bankrupfey Act or appliable State
law, whether such distribution ix made in eashi, seurities,
or other property, but shiall not include any sucl distribu,
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- Anyitrudtes’ who has resigned or heen remaved after
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Jeet to the pravisions of this subsection ns thongh such:”
‘or ‘removal had not ¢ 1. If any tr’mlee‘.’ ;
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cstate, if notice of such advanee aud of the eircum-
stances surrounding the making thereof is given to
ﬂln' dhald, BS, xy lin 1, 2 n)‘ (b)
and (c) of § 9.02 with respect to advances by the Trus.
tee as such;

(3) disbursements made in the ordinary course of
‘business in the capacity of trustee under an indenture,
transfer agent, registrar, custodian, paying agent, fis-
cal agent or depositary, or other similar capacity;

(4) an indebtedness created as a result of services
rendered or premises rented; or an indebtedness
created as a result of goods or secnrities sald in a
cash transaction as defined in the Inst paragraph of
this subsection;

(8) the ownership of stock or of other securities of
4 corporation organized under the provisions of See-
tion 25 (a) of the-Federal Reserve Act, as amended,
which is directly or indirectly a creditor of an obligor
upon the Bonds; or :

(6) the acquisition, ownership, acceptance or nego-
tiation of any drafts, bills of exchange, acceptances
or obligations which fall within the classification of
sclf-liquidating paper as defined in the last paragraph
of this subsection. E 4

As used in this subsection (b), the term ‘“security” shall
have the meaning assigned to such term in the Securities
Act of 1933 as approved May 27, 1933 and amended June

-, 6, 1934; the term *‘cash’ transaction” shall mean any

transction in which full payment for goods or securities
sold is made withiin =even (7) days after delivery of the
goods or eecirities in currency or in checks or other orders .
drawn upon the banks or bankers and payable upon
demand; and the term “‘sclf-liquidating paper’’ shall megn
any draft, bill of exchangy, acceptance or obligation whieh
is made, drawn, negotiated or incurred by an obligor upon
the Bonds for the purpose of financing the purchase,

i fact hi storage or sale of goods,




