S : : transmit notice
expiration of sugh ninety (90) day. period,:tran:
»::l’:m:llnm to-the bondholders, in. the manner and to

) the extent provided in subsection (c) of § 9.04 with respect

o reports pursuant to subsection ) of
the provisions of §17.!
& sgwm:bomvﬂdn;holdu of_n,Bqnd. A0
&t leait six. (6) months may, on behalf of himself and I
hers y itnated,’ petition any eourt of competent
Mrﬁdhﬁo“ for the removal of the Trustee and the appoint-
i\:m e e after written

trustee under
ecurities, or certificates of in-
ion In Ay other secrities of an

unless. g
m'g?r:\“gmt indenture under

‘consists” of  Bonds issued By

fovided that: (if atithe time the

thia
&lnpuﬂonhinm‘
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securities or ten pericentuni 109%); or; more: of any
er clags of am;,:ity‘nl fin o&ligm- upon:the Bonds,
not ‘including: the Bonds issued under: this. Indenture
| securities issued l:ngln; I:y o‘lher ind'c(mBl)ur‘n;:nder
hich: stich' trustes s’ rustee, ‘or(B) T
* “eantum (10%) ‘or more of any dn:"o( Becurity otp:n
\n'@dpxlw ter: for any such obligo! ;
(7) such trustea is the beneficial
a8 ¢ollaternl “securi
default,

,"or ‘controls directly’or indirectly

r indirect common eontrol with, an

trustea s, the boneflelal owner of. or holds
ral security: for an obligation,which s in

ipor centum’ (10%) or more of any class of -

Emwmu whoj {o. the knowledge of such
\itrustee, owns fifty per centum'(50%): or; more-of the

‘voting secaritios of an obligor ypon the Bonds; or
auch trustée owns’on May 154 any ealendar
in'the en]iqei\y af ‘exectilor, administrator, testa-
.ot Inler 'vivos® trustee, guard an,’committee
gonservator, or in. any other Kimilar eq) city, an

lfmegnte‘of twenty-five per centum’ (25%
tho‘\’oﬁn%,“m ties ‘of of nn;
o

executor, admin.
.an estate ‘which
¢ preceding sentonce
?.P X 0 ‘YE) years fron the
of such acqulsition; to the extent that such seenri.
cluded in such’estatd’ do not: excoed twenty-it
entum (256) of such voling securities or:tweni
1 centum 25%% of any such' elass: of seviari
- Promptly after May 15th, in each calendar year, such
5 o o trustee shall iake' n, cleck of its holdings' of “such
>/ Becurities In any of the above-mentioned capacities as
i of May. 15th, @he Company fails to make payment

under ‘n'x;notlihi'_indenlnn ;

on shall have juris- . -

g

(2) such trustee, or any of its dircctoxs or executive -
officers is an obligor upon the Bonds of an underwriter
for such an obligor; - =~ = e e il
~ (3) snéh trustes diveélly ok indiréetly controls oris. -
direetly or-indirectly controlled by orisunder-direet
or indirect common control with an’ obligor upan:the’
Bonds or an underwriter for such an-obligor; s

(4), siucli Eriktee ok Ay of its dirsclors”or exeeu
, Aive_officers_is. n"diréetor, officer, partner, employee;

appointée, or: representative of: an. obligor. upon:the | ./

onds, or. of nn-underwriter (other than sueh tristee
Jtself) for such an obligor who is current] engaged i
& busi underwriting, except that (A) one ind;

& director and/or an execulive officer of

n
Ha
i

of /such obligor; but ‘nay not be ‘at the’ same fime dini’
‘executive officer of both the Trastee and'of sneh ubhrgur\ £
(B) if and s0-long as the number of: directors of the

5*Trustea in offiée I more than nine, one ndditional tndi-+ -

vidual:may be n' director and/or an:executive ‘oflicer
of the Trostee and a director of such obligor; and (C)
the Trusteo may be designated by any such obligor or
by any underwriter for any such obl gor to act in the
mpwﬁ of transfer agent, registrar, cust , paying
t t, escrow agent or depositary oriin
in:lf:rnufad!y or, sybject to the
of phi (1) of this subseetion; to
Whether under an indenture or otherwise; .
£ '(5) ten per centnin’ (1 ) ‘or more of the‘voling
fe uéux)'iﬁn nl;elbu Trustes is beneficially owned either by
- an obligor upon the Bonds or by any direclor, partner
or executive officer thereof, or twenty per centum (m‘Q‘ i
i or more of such voting securitios is beneficially own,
collectively, by any two' or more of mc)g,poraona_; ol
““ten per centum (109%) or more of the voting securities
ol ﬂ'n):'l‘m!ee in beneficially owned gither by an under-
- writer for any stuch obligor or by any direcfor, partner
v or executive officer  thereof, or is beneficially owned, .
#eollectively, by any two OF more such persons; < ¥y
526 suelitrustée is the heneficial owner of or holds .
a8 collateral” security. for an_obligation: which is:in
- default; (A) five per centun (6%) or more of thevoting: -

‘e
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in full of principal ‘or interest upon the Bends when
and as the same become due and payable, and such
failure eontinues for thirty (30) days thereafter, such
trustee shall make a prompt clieck of its holdings of
such securities in any of the abave-mentioned eapacities
as of the date of the expiration of such thirty-da, i

and after such date, notwithstanding the foregoing pro-
visions of this paragraph, all such securities so hel by
such trustee with solo or joint cantrol over such secur-
ities’ vested in it, shall, bt only g0 long as such failure
shall continue, be considered as though beneficially
owned by such trustee for tho purposes of paragraphs

), (7), aud (8) of this subsection (d).

The specifications, of - percentuges in paragraphs {5) to
(9), inclusive, of this subsection shall not be construed as
indicating that the ownership of such percentages of the
securities of a person is or is not necessary or sufficient
to constitute direct or indireot control for the purposes of

parugraph’(3) or (7) of this subsection,

For the purposes of paragrapha (6), (7), (8) and (9)
of this. subsection only, (A) the terms “‘socurity” and
“‘securities’ shall include only such seenrities as are gen-
erally known as corporate secyritios, but shall not include
any note or other evidence of indebtedness issued to evi.
denco an abligation to repay moneys lent to a person by one
or more banks, trust companies or banking firins or any.cer-
tificate of interest or participation in any such note or evi- |

- doncd of indebtedness; (B) an bligation shall be deemed

to be in’default when a' default i payment of principal
shall have continued for 1"iirty (30) days or moro and shall

-not have been enred; and (C) the Trusteo shall not be

deemed to bo the owner or folder of ( i) any security which
it hiolds as collateral security. (as trustee or otherwise) for
an obligation which is not-in' default as above defined, or
(i) any security which it holds as collateral security under
this Indenture, irrespective of any default hereunder, or
(iii) any security which it holds as agent for collection, or




