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any interniédiate’ successor corporation and authenticated
by the Trustee and upon the np}:licnlion of the successor
eorporation in lieuof- tho Company, and-subject to all the
térms, conditions and- restrictions in this Indenture pre-
‘with réspect :to-the-authentication and delivery of
the ! uthentieate and deliver any of
vo:been previously signed: and
the Company or any intermediate
tho: Trustee. for- authentication,
he: stuceossor. corpiration
W i P! ns of this
ause to; he signed by its-appropriate;
and delivered fo the Trusfea for such pur
Bonds s’ isstied shall-in ‘sl respects hava 1
rank tind security ‘ns:tho Bonds theretofore or therealter.
issned innecordance with'the terms of :this Indonture as
though all of said Bonds had beeniissued at the/date of the

0  app
' cable;: and - substitutions, ' replacements, accessions, addis
tions,” alterations, improvements, betterments, develop-
ments, ‘extensions ‘and enlargements’ thereto subsequent]
wade, construdted or a uired, the rights End.duﬁéa"of the

conveyancd. of: transfer

© 66

shall:be deeniedits cost-and fair valuo
© {he purpases:of any: sucli iise:“All the covennnts and
‘agreoments ofthe: Compuny herein with-respect:to mort-

mnder. shall be:the same s the' = :
ie- Company would: liaye been hiad"

165

veyed or transferred to, such successor co; ration,

of property thereafter acquired by the a;l:coemr éo?[:':lr
ﬂon', 'except #aid substitutions, replacements, accessions,
additions, alterations, imp , bet dcvnlop:
uments, extensions and enlargements to, of or 'upon the
property. owned by the Company refevred fo in §11.03 .
hereof, this Indenture or. the supplemiental indeature to bo
filed a8 above pravided in § 11.02 shail not become or bo a
lien upon any of such property except 80 much thoreof -as g
ehall bo subjected to the lien hereof by supplemetal inden.

ture, duly. executed, subject, however, to the provisions of
§1101, Such supplemental indenl\lr'&”xnh)‘,",ﬁﬁfﬂml not -
necegsarily, forin one and the same instrument with. the
supplemental indenture.provided for in said § 1102 Not-
Ing Herein shall bo constriied 4o preverit such fipplemental
indentute, at the option of the Company o the stccorsor
corporation; from, subjecting: to. the lien fiereof all ‘or any
part of the property. of such, successor. corporation. thon
owned or thereafier aoquired. il

§ shall be entitled’ to
ke any public utility property subjected to the Tien hercof -

a8 provided in §11.04 (provided that thers shall also have -

been aubjected 1o the lien hereof by supplemental inden-

ture, fluly executed, any other property, franchises and/or-

rights necessary in the opinion of counsel and an engincer

“"'Tar the e and operationof such public utility property)

a8 tho basis for the jssue of Bonds or relense of ‘éash or-
property herennder or tinder any refundable len as and
to the extent thint'the Company might Have o' nsed. the
dame Niad'it ‘acquived;the same'by, purchase and charged
thie saine to its fixed property. ncdotnts; provided ‘that tho
fair value of such property shall be determiried by ah inde-
pendent engineer as of the date on which the &amo shiall
be subjected to the lien hereof as aforesaid, and the fair
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§11.07. The Company covenants that if Bonds at-any
time be issued in any new name the Company-will provide
for the stamping or for the exchange of ‘any Bonds previ-
ously issued for Bonds of the same tenor and amounts issued
in any such new name, at tho option of the holders and
withont expense to them, and the Trustée shall also do
such acts as may be necessary on its part to: that end,
inclnding authentication of the Bonds:so; to be issued in
exchange. ’ oS T d ¢
$1108, T case: of any such consolidation; nieriger; sale,
ifice, trankferior lense s Triistee shall bé furnishod

subjee

. conclusive eviderice, {hat:the - i]ﬁﬂ‘l’q_ﬂh‘ﬁ‘ _provisions * of

§§ 11.01 to 1106 inclusive; or any of them, have heer’comi-
plied with or that any ‘supplemental indentdre made under

. any of said sections-of this Artield 31} complios with tho

conditions and provisions theréof." -

§11.09. At any time prior to the ‘exercise of any power
by this Article 11 reserved:to thg Companyor 0 o gucces-
sor, ¢orporation, the Qompany; or: such. SUCCRSOT; cOTPOra-
‘tion inay surreider.any such reserved power by delivering

dered shall “Until 80 surrendered; the provisions of
{his’Article 11 shall continua;to-apply to any numberof -
decensive’ mergers, {consolidations,: Balas; eonveyaziese or
transfors;-the torm ¢/the Company** yeferring in caclysuch -

edlse 1o 'the “corporation . Which tmediately hefora such -
warger, consolidation; sale, conveyance or. transfer was the
owner of the mortgaged property.




