£ 1 Feipect oF tha trust estate and all rights,

udr:;:ﬁ;:;’ﬁt:{w Mrustee -shall continue as
“proceedings had:been taken,
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nf ié«‘l,?:;oybr gerved to tho Trus-

£ fho Bonds is intended to bo exclusive

; bt each and every siicli femedy shall

diti very other rem-

For the purposes of this Article 10; in determin-
r the holders of the Tequired principal smount
ing MM_“!&!@MWJO& U.-: s o P ,lrrl.mmmv
y, or by any person directly,
controlling or controlled by or under din;ct )
common control with the Company, shall. be
¢ purpose of determining

er{od or pledged .separate and apart from: the: Bond to
which it relates, shall; unless nccompanied by such-Bond,
! e entitled in case of an event of default herounder to any
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acquire or lease and operate the same, or prevent successive
similar lidati gers; sales, yances, trans-
fers:or leases to.which the Company or its successor or
assign or.any . subsequent successor or assign shall be a
party; provided, however, and the Company covenants and
agrees that, such consolidation, merger, sale, conveyance,
transfer or Jease shall be upon such terms as in no respect
to impair. the lien and security of this Indentare or any of
the tights or powers of the Trustee or of the bondholders
herennder; and provided, further, that any such lease shall
contain a-provision that, if an event of default as defined
in §.10,01 shall exist when such lease is made, or shall oceur
‘while it is in effect, such lease may be terminated, at any

" 4im¢, while such event or default exists, by the Trustee or
by the purchaser of tho property so leased at any sale here-
under whethier such sale be made under the power of sale
hereby conferred or under judicial proceedings; and pro-
vided. further, however, and the Company covenants and
agrees that in the event of any such merger or consolida-
tion into or with the Company of any corporation shares
of thje capital stock of which shall at the time be pledged
hereunder, the provisions of § 8.09 shall bo complied with;
and provided further, however, and the Company covenants
and agrees, that no merger of the Company into, or con-
solidation of the Coipany with, or conveyance or transfer
of thi mortgaged property as substantinlly as an entirety
10;-ai)y corpozation sheres of the capito} stock of which

" whall:at:ihe time be pledged hereunder, shall bo effected or
minde: unless such corporation, as a part-of such merger,
contolidation or transfer, lehall, by the supplemental inden-
turé provided for in §11.02 or otherwise, subject all of its
Propérties::(except: properties of the character excepted
from the lien:Yieréol) to the lien of this Indenture, subject
only to permitted liens and.-other liens existing thereon at
the-time of such consolidation, merger or transfer.

161

benefit. of or from this Indenture, except after the prior
payment in full:of the principal of all Bonds issued here-
under and of all coupons not so transferred or pledged.
No h or eale of coupons nor any -ad or loan
thereon made by or on behalf of or at the request.of or
with the priviiy.of the Company, and no redemption of
coupons or any of thein by any guarantor of the payment
of same, shall be taken or .shall operate as, kuping;such
coupons ‘alive or in force as a lien upon. the . morigaged
property or under this Indenture as against the holders
of the Bonds or of the remaining coupons, In case the -
time for the payment of any coupon issued hereunder. shiall
be extended, whethior ot not such extension be by or with
the equeent of the Company; stich Goupon o' extended shall
not b entitled in case of i evént of defuult herennder o'
the lien, benefit or security of thii Indenturé, except after.
the prior payment in full ‘of the principal.of all Bonda then’
tstanding and of all coupons, the timg for the payment:
of which shall viot have been-extended. The provisions of
this § 10,31 shall apply with like force and effect !p'lnlercal 3
i nims’ terest’ on  registered Bonds' without

. ARTIOLE 1L,

St lnwror \‘imxp,loormx,mmu, ETC,
: §11.01. " Nothing: in. this Indenture or any of the Bonds

“eontained shall: prevent [any merger or éomulidntion, of "
““Tany other corporation.or corporations into or with the Com»

pany, OF.-apy merger ‘or ‘consolidation;-of ‘the.:Company
(cither;singly or.with one or more other corporations) into
or.with, or any sale, conveyance, transfor. or Jease, subject
to the Jien of .this Indenture and to. all. tho provisions
hereof, of all the morigaged property #s; or substantially
us, an entirety. o, any. corporation. lawlully entitled to
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§1102. In case the Cowpany, pursuant to the provisions
of §11.01, shall be merged or consolidated {either singly
or with one or more other corporations) into or with any
other corporation, or shall convey or transfer to another
corporation, subject to the lien of this Indenture, all the
mortgaged property as, or substantially as, an entirety
(but not in case of any lease and not in case any other
corporation or corporations shall be merged or consalidated
into or with the Company under such circumstances that
the corporate identity of the Company is not changed) the
corporation resulting from such merger or consolidation
or into or with which the Company shall have been merged
or consolidated or which shall have recoived a conveyance
or transfer as aforeasid (such corporation being xometimes
in this Article 11 called the *‘successor corporation®’) shall
execute and causé to be recorded a supplemental indenture
to and with the Trustee, satisfactory to the Trustee,
whereby the successor gorporation shall assume and agree
to pay duly and punctually the principal of and interest
on the Bonds issued hercunder in accordance with the
provisions of said Bonds and any coupons thereto apper-
tnining and this Indenture, and shall agree to perform and
fulfill all the terms, covenants and conditions of this Inden-
ture binding the C pany. Such successor cory i
shall thercupon siceeed to, and be substituted for, the
Company with the same offect as if it had been named
herein as the mortgagor company and in the Bonds and
coupons as tho obi’,.. "creon or maker thercof, and the

coryp ion may th pon uie any Bonds there-
tofore executed by the Company or any intermediate suc-
cessor corporation and may cause to ho signed, issued and
delivered cither in its own name or in the name of The
American Telephone Company or in the name of any inter-
mediate successor corporation any or all xuch Bonds which
shall not theretofore have been signed by the Company or




