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seeuritiex aml or stock at the time held by, or payable or
debverable ander the provisions of this Indenture to, the
Trustee. In every case, when a recciver of the whole
or any part of the trust estate shall be appointed under
thix §10.20 or otherwise, the net income and profits of
the trust estate shall be paid over to, and shall be received
by, the Trustee for the benefit of the holders of the
Bonds.

1021, Anything in thix Indenture to the contrary not-
withstanding, the holders of not less than a majority in
aggregate principal amount of the Bonds then outstand-
ing, from time to time, shall, if they so elect and mani-
fest such election by an instrument or concurrent instru.
ments in writing executed and delivered to the Trustee,
have the right (1) to require the Trustee to proceed to
enforce the lien of this Indenture, either by suit or suits
at law or in equity for the enforcement of the payment of
the “‘Bonds then outstanding hereunder and for the fore-
closure of this Indenture and for the sale of ‘the trust
estate under; the judgment or decree of a court of com-

ion;“or at the eleotion of the Trustee,
Y- exereise; of its powers: with tespeet to entry or sale,
anil (2)vlo;dim.t‘nnd"cbntrnl._the’ method-and place of

nd “all “proceedings” herehy authorized

the triist -estdte, or any adjournment

¥ for-the foreclosure of this Indenture, or for

the’ appointment of a receiver, or any other action or
proceeding hereunder instituted by the Trustee, provided,
however, that such direction shall not be otherwise than
in accordance with the provisions of law-and the Inden-
tare, and the Trustee shall not be responsible to any one
for any action taken or omitted by it pursuant to any
such direction: provided, however, that subject to the pro-
visions of §16.02 the Trustee shall have the right to
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decline 1o féllow uny such direction if the
be ndvised by counsel that the action or proceeding so
direeted may not be lawfully taken or if the Trustee in
good faith shall be by responsible officers, as defined 11
SLOL (), deteriine thay the action or Proceeding s
directed would involve the Trustee in personal babihity

or he unjustifinbly prejudicnl to the non-assenting bond.
holders.

Trustee whall

31022, In case several series of Bonds shall be out-
standing and defoult shall he made in the payment of the
principal or interest of the Bonds of any um’- or more o{.
such series and not in respect of the Bonds of one or more

* uther seriex, then whatever action in this Article 10 it is

provided shall be taken upon the existence of such an
event of default by or upon the request of the halders of o
specified percentage of all Bonds oulsmmlink hereunder
shall be taken, in the absence of such request, by or upon
the request of ghe holders of not less than fifty per centum
(50%) in principal amount of the outstanding Bonds of
such series with respect to which such default shall have
occurred, provided such holders making such’ request are
the lolders of not less than ten per centum (10%) in
principal amount of all the Bonds at the time outstanding
hereunder,  The provisions of this §10.22 ghall no't;‘)mw-
ever, be applicablo to any request or waiver provided for
in §10.01 or in § 1021 or in §10.25,

§1023. No holder of any Bond or coupon issued here.
under shall have the right to institute any suit, action or
proceeding in equity or at law for the foreelosure of thix
Indenture, or for the execution of any trust or power
hereof, or for the appointment of g receiver, or for the
enforcement of any other remedy under or upon this
Indenture, unless

158

(1) such holder shall previously have given to the
Trustee written notice of some existing event of de- -
fault, as hereinbefore provided; and

(2) the holders of not less than twenty-five per
centum (23%).in principal amount of the Bdnds at
the time nulstnndimi shall, after the right to exercise
such powers,-or right of action, as the case may be,
shall ‘have uccmc(?, have requested the Trustee in
writing to act; and .

(3) such holder or holders shall have offered to the
Trustee security and indenmity satisfactory to it
against the costs, expenses and linbilities to be
incurred therein or thereby; and |

(3) the Trustee ghdll have refused or ?L} lected to
coniply with such request for a period of“sixty (60)
‘days, ~ : i

Nothing in this §10.23 contained shall, however, affect
or impair the right of any holder of any Bond, which is
absolute and unconditional, to receive the payment of the

+ principal of and interest on such Bond at and after the
maturity thereof as therein expressed, or the obligation
of the Company, which is also dbsolute aiid unconditional,
to pay the principal of and interest on each of the Bonds
1o the respective holders thereof at the time and place in
gaid Bouds and the appurtenant coupons expressed, except
1hiit no bondholders may institute any such-suit if and to
ktent that the institution or prosecufion thereunder ‘or
Ui entry of judgment therein would, under applidable law,
ri;'hiult in the surrender, impairment, waiver or loss of
the lien of this Indentore vpon anv wroperty subject to
such lien, e .

§1024:. The Compnny, by vote of its Board of Directors,

! ive-any period-of -graco’ provided for in this

rticle 10..- #

QO‘.'S Anything elsewhere n this Indenture fo the con-
trary nntwi(hsmnd:gng. the holders of seventyfive per

159

centum (75%) or more in principal amount of the Bonds
then outstanding (including, if more than one series of
Bonds be at the time outstanding, not less than sixty per
centum (60%) in principal amount of the Bonds of each
such series) may, by a written instrument or instruments,
signed by such bondholders and delivered to the Trustee
and to the Company, waive any past default hercunder
and its consequences, except a default in the payment of
the principal or interest of any of the Bonds as and when
the same shall“become”due by the terms of such Bonds,
and upon such waiver such defanlt shall be deemed not to
exist for any purpose of this Indenture.

§10.26. No delay or omission of the Trustee, or of any*
holder of Bonds to exercise any right or power arising from
any default shall impair any such right or power of ghall
be construed as a waiver of such default or an acquiescenco
therein, nor shall the action of the Trustee or of the bynd-
holders, in case of any default or of any event of default
and the subsequent waiver of such default, affect or impair
the rights of the Trustee or of such holders in respect of any
subsequent default on the part of the Company or impair
any right resulting therefrom; and every right, power and
remedy given by this Article 10 to the Trusteo or to tho
bondholders, resy ly, may be ised from time to
time and as often as may be deemed expedient by the Trus-
tee or by the bondholders, respectively.

§10.27. In caso the Trusteo shall have pmééedcd to

" enforco any right, powsr dr remedy under fhis Indenture,

by foreclosure or otherwise, and such proccedings shall
have been discontinued or abandoned because of any waiver
as in this Article'10 provided or for any other Teason, or
shall have been determined adverzely to the Trustee, then
and in each ant every such case the Company and the
Trustee shall be restored to their former positions and




