136

" ginee the date of execution of this Indenture), for the

i i i lien

i ¢ of which it clnims or may claim a
:)?nclll:::;:ng;inr wrtumrotfu:ll: E&ﬁdz,ro;"tg:x e:lml:v:
estate or on, property o 3 od by
it de: sueh T“""‘f"lﬁﬁ, vllhicln it l:u“n!:::. d})mpo:s y
N iniie. unpaid -at any time aggregate more than
{ﬁwz‘fm nc‘;?r';:::ipnl mngunlmél’ Bonds outstanding at

-guch timg. |

i/ Refiorts of {lis Trustee pursuant to this §0.04 shall
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(n) Default shall be made in the due and punctunl
payment of any interest on any of the Bonds when and
as the same shall become due and payable as therein
expmsscdbahd such default shall continue for a period
of sixty (G0) days;

(h) Default shall be made in the due and puntual
payment of the principal of any of the Bonds when
and as the same shall become due and payable as therein
expressed whether at maturity, upon eall for redemp-
tion, by declaration as herein provided or otherwise;

b;ﬁ transmjited by mail— ‘
; } to ‘all_registered. liolders of Bonds outstanding
N nnfllt“)r, l?lil -Ihdg:lnré,;ls the names and addresses of

(¢) Default shall be made in tho due and punctual
payment of the principal of or interest on any refynd-
able debt not pledged with the Trusteo hereunder or

A ’ in ke performance or observance of any covenant or
nuchc Tiolders, appear -upon the, registration books of condition cantained in the instrument ezidencing any
e % gl

mpanY; . . . y . such_refundable debt or the mortgage or -indentire

72481 o puck holders ot Bonds outstanding padb Tip : Fight of foredaams ox 2t mper on oo detealt &1y
i Vi WO . 8h
{z‘:::ﬁ::h:: aﬂ:]ei)"eli: 1;‘:]““ uﬁ addresses with the arisen under gny such mortgage or indenture; :
Trustee for 9‘“" PUIBORE n["l ‘ t t to sub- obglz"{:‘ecgl “‘f' nsl:l;"lllw m?‘{‘l’ hn.re p?r[onna;emnco l::
¥ y ; réports-purkuan nee o other of the covenants, agreemen

i m":‘)mox(c:)p to;nﬂ';r: m? {o olzh- bgndhqlder whose or conditions, on the part of the Cnmpnn;v to-be kept,
rand 7address in‘pmeﬁ{:d'at ‘)the‘ g,;,e }.y (h{o ;)ﬁcr\":;l“ l:ln(:, xigfon&?l}.lei;llhm [nd:nlnnfx &r‘lﬁo m:l,\‘

2 3 a Y aents plémen €to; or 1n any of: the nds .-
Tmnu‘qy P"Md"d I pubedction e ¢ . contained, nnd such-default shall cor.\linic'for a period
i py. of: ench: such: repo Lo «i :t ‘l}llu 'O;me tzo of gixty (60) days after written notice specifyin; : such

- guehtranmmission to bondholders, 1 ythe Trust

.., Yefaalt and vequiring the same: to bo rem i
“with eash stock exchange upon which the Bonds are listed: 2% iye-been given to the Company by the Trustee, whie!
" and also with the Sccurities and Exchange Commission.

may give such notice in'its diseretion and xhall do so.
G (u)v Tor the purpose of this § 9.04, all Bonds Whic}i Tave
X becn Y ant 3 and

if requested in writing by the holders of not lesg’ than
ten per centum (109 ) in principal amount of the Bonds

1 Sulivarel and. nat:reliraed o tho ¥ then outstanding;

(e) By decree of & court of competent jurisdiction,

. the Company shall be adjudicated a_bankrupt, or an
pEGE . order shall be made approving a petition filed by any
TICHE 10, creditors or stockhiolders of the Cor‘n‘pany ml‘?:& Teor-

S Mrnstes neeled, shall be decmed to bo ontstanding.

or read of the r the
ol . Federal bankruptey laws or other law or statule of
T . the Upited States of Amrica or any State, or, by order
y ong or more. of tho following events v:(l;s{\ court of competent jurisdiction, a trustee) or n
énlled: ovents of default) shall happen, iver ot reccivers shall bo nrg)oinlcd of all of sub-
stantially oll of the property of the Company, and any
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such decree or order shall have continued unstayed on
appeal or otherwise and in effect for a period of sixty
(60) days; or %

(f) The Company shall admit in writing its inability
to pay its debts generally as they become due or shall
file 2 petition in voluntary hankruptey or shall make
any general assignment for the benefit of its creditors,
or shall consent to the appointment of a receiver or
trustee of all or substantially all of its property, or
shall file in any court of competent jurisdiction a peti-
tion or answer seeking reorganization or readjustment
under the Federal bankruptey laws or other law or
statute of the United States of America or any State
thereof, or shall file a petition to take advantage of
any debtors’ act;

of the Trustee, its agents and attorneys, and all other
sumx which may have becomo due and payable by the
Company under this Indenture, other than the principal
of ruch Ronds as shall not have became due and payable
hy their terms or upon call for redemption, shall either
be paid by the Company to those entitled thereto (or to
the Trustee for its account) or be colleeted out of the trust
estate. and all other defaults known to the Trustee under
the Bonds or under this Indenture shall be made g:m(? or
be secured to the satisfaction of the Trustee, or provision
decmed by the Trustee to be adequate shall be made there-
for, or shall have been waived ax in ¢ 10.25 provided, then
and in every such case the holders of not less than fifty
percentum (509%) in principal amount of the Bonds then
outstanding, by written notice to the Company and to the
Trustee, may annul any such declaration and its conse.
quences and waive such default and its consequences under
thix Indenture, or, if in declaring the principal due the
Trustee shall have acted without any request of the bond-
holders 1 upon the request of the holders of less than
fifty per centum (50%) in principal amount of the Bonds
outstagding at the time of such request, and if there shall
not have been theretofore delivered to the Trustee and
to the Company written directions to the cdntrary by the
holders of not less than fifty per eentim (50%) in prin.
cipal amount of the Bonds then outstanding, then any such
declaration and its consequences shall ipso facto be deemed
to be annulled and swcu .. fuuit and its consequences shall
ipso facto be deemed to be waived; but no such waiver
shall extend to or affeet anv subsequent default or impair
any right consequent thereon,

thereupon and in egch and every such ease an event of
default-shall exist within the meanjng of this Indenture,
and if and so long as the event of 'defnult shall continue
to exist, the Trustee may in its discretion, and upon the
request in writing of the holders of not less than fifty-one
per centum (51%) in principal amount of the Bonds at
the time ontstanding shall, by notice in writing to the
Company, declare the principal of all Bonds then outstand-
-ing, together with all ncerued and unpaid interest thereon,
if not already duc, to be due and payable immediately, and
upon any such declaration the same shall become and be
Uue and’ payalls immediatel ything in this Ind

or in any of t*~ Bonds contained to the contrary notwith-
standing.” .

This provision, however, is subject to the condition that,
if at any time after the prineipal of all of the Bonds shall
have been so-declared due and payable, and before any
sale of the mortgaged property shall have been made, all
arrears ot interest upon all the Bonds, with interest on
ovordue instalments of interest at the same rates respec-
tively biorne by the Bonds tho interest on which shall be in
default, together with the r ble charges and

§ 1002, The Trustee ﬁim". within ninety (90) days after
the vecurrence of an event of default designated in § 10,01
hereof, give to the bondholders, in the manner and to the

P




