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e Tristes toag do whatover may be necessary
fot the par iaintaining, presetving, renewing or
cor tion, stock

o
posés = to_fime ‘sell, nésign, transfer and
del e { of :the several corpora-
1 Cooans tialify” pérsons to act as
ther’ official relation fo such cor-
! Company, ot being dn default
‘under this Indenture (o the knowledge of thie Tustee, shall
it wriling 8o’ vequest, the Trusted shall nssign and transfor
10 the persons designafed by the Company n sufficient num-
ber of shares of the stock of any corporation, which shall *
hen be held: hereunder, to qualify such persons o act as
i, tirgelora of, or in any fficial relation to'such corporation;
Provided, that in every ease the Trustce shall make such
rrangements as it shall deem expedient for the protection
of tho trust herender. in: respect of - the shares of. stock
8o nasigned and transferred. 1 - 1
-$8.08. Unless' the Company shall be in'default'jn the
- payment'of interest'on any of the Bonds then outstanding;’
ot an event of default exists, the Company shall be entitled - =
(! ive all dividends paid in cash on all shaves of stock
Which. aball be pledged| under this  Indenture, except ns §
heroinafter. provided, and' to"receive ‘all’ intercst paid ‘in.
icashiupon 'honds or ofber secnritics ‘pledged’ undér” this
Indenture; and from’ time {0 time upon the receipt-of a
wwritten requestof the Company, the Trustee ihall deliver
-10:the Company suitable orders’in favor'of the Company,
“0r/its nominee or nominees; for the 7 yment ‘of ‘such ‘divi-
dends and interoat, in order that the Company inay reeoive
. “payment; thereof for its: as ‘use; and the Company may
collect stich: dividends;ahd interest by leghl: proceedings
- in"nny manner whicl shill riot be in ‘violation of the pro-
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tiine to time while the Company is =o entitled to vote and

g 'wﬁeé-(t, ilnim the written request of the Company, the Trus-
1¢e shall forthwith execute and deliver or shall cause to be
exeented and delivered to the Company, or to its nomineo
or notiineps, suitable powers of attorney or proxics to vote
upon any of thie shares of such stock which shall have been
transferred into the name of the Trustee, or its nominee
or nominees. The Trustee shall be protected in the giving
of any proxy.or proxies or powers of attorney to the Com-
pony Yereunder, it upon fhe face thereof such proxy or
proxics or powers of attorney shall contain a statement
that they: shall not be used inconsistently with the provi-
slons: or, purposes of this Indenture,

“/48.06. Al prior lien, debt pledged under this Indenture
shall be held by the Trustee upon the following terms:

: ;

i {a); All such prior lien debt (except such -as may

.. have previously been cancelled) shall be held by the

~Trustee for the proteetion and: further security of all

Bonds, until authorized to be surrendered or cancelled

8. hereinafter in' this §8.06 provided, and shall bo
“stamped with a legend substantially as. follows;

<-*‘Held upon-sind-subject to the trusts declared

*“inthe Indenture of The' American Telephone Com.

anny, dated: is"of'.SeE:lmbor 1, 1046 to The City

ational ‘Bankand :Trost. Company of Kansas
ity Trustee . A

. Unless (e Company is ffr-defanlt ither in the pay-

i ment: ofthe: interest "on anv’ Bond then ontstan ing

“hereunder or an ‘event. of “(default exists, no -payment

waYof interest or olherwiss on any of the prior

o dleht held;s‘nbijccf_.‘.tu the lien of this Indenture,

“shall be miade.oF demanded-and any coupons thereto

""" appertaining a8 they mature shall b cancelled by the
: deliveied 8o

Trusteo and lled to the, T

or any Assistant Treasuter of the Company upon
oreceipt of a certifieate of the Company (which shall
contain the statements required by §5.13) to the effect

©
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visions of this Indenture or prejudicial to the interest of
the bondholders,

All sums which shall be paid or distributed upon or in
the course of the dissolution, liquidation, or windifg up
of Any cofporation, on any shares of the capital ‘stock of
which are pledged hereunder, or which shall be fn uny way
paid out of the capital of any such corporation, or which
shall be paid or distributed on account of ‘the principal of
any bonds or other ohligations pledged hereunder (except
as qlhcmi.w provided in §806: with ‘regard to moneys
received on account of the prineipal of prior lien debt
pled.ged hereunder), shall be paid dnd delivered to- anil
received by the Trustes nnd shall be (rea\e'd s Fands in
Escrow and paid over to the Company or applied pursiiant

_to§7.02

§8.04 Tn case a stock fividend is dullrnedvby anycor-
boration, any stock of whicl' is: Fledged  heretnder, iy,
additional ‘stock 0 which'thé Tioldors of:the stock pledged:
hereunder would then'be entitled’shall be delivered {o and -
Teceived by the Trustee; and by it held as part of the trust
-estate. Any rights or subseription privileges neerning fo - -
holders of slock pledged hereunder may be exercised by !
the Compay, provided that any additional stock purchased:
on‘account ‘of such riglts qr subseription “privileges shall
be thereupon | diately pledged©} ler, -

$8.05. - Unless°the Coripany sliall be fn default in tho
Ppayment of the interest on any of the Bonds then outstand.
Ing or an event of default exists, the Company shall have
the right to vote upon or consent in respect of all share:
of stock at the time pledged under this Indenture for ali
purposes not contrary to the covenants herein. contained
or otherwise i i with the provisions or
of this Indenture, with the same force and effect as lh.ough
such ‘shares were not subject to this Indenture; and from
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that no default has been made in the payment of
interest or prinrirn] of any of the prior iien debt
unsurrendered to the Trusteo secured by the same prior
lien and then outstanding; provided, however, if default
be made in the payment of interest or principal of
any of the prior lien debt secured by such lien unsur-
rendered to the Trustee and outstanding, the Trustee
may demand and enforce payment of all sums then due
or which shall be thereafter due, whether for interest
on or principal of any of the prior lien debt of the
issue secured by the prior lien in or under which such
default shall have occurred then held by it subject
to the lien of thix Indenture, or may take such other
action as shall, in its judgment, be desirable or neces-
eary to avail itself of the security created for such
prior lien debt by the lien securing the same. In all
respects such deposited prior lien debt shall stand and
be enforceable upon absolute pro Tata equality with
all other like prior licn debt not so held.

(b) Whenever the trustee under any prior lien shall
have cash available in any sinking fund df such prior
lien (except release and/or insurance moneys which
by the terms of such prior lien may be applied as part
u; n sinking fund) for the retirement of any prior lien
debt pledged hereunder, the Trustee hereunder shall,
on rveeipt of o written request of the Company, offer
for such sinking fund any or all such prior lien debt
deposited hereundor at any price stated in such request.
As and when, pursuant to the above provision, any
of such priar lien debt shall bo sold to the trustee under
any such prior lien, or whenever any of such prior
lion debt shall be ealled for redemption or is t€be paid
out of nu{ such sinking fund, the Trustee shall, upon
payment to the Trustee of the amount due, surrender
sueit paios ¥ M 4o (L. trusteo under such prior
lien, upon recelpt ot a cortifiento of such trusteo or
other ovidence satisfactory to the Trusteo that such

prior lien debt will bo cancelled or will be held by
*such trustee on such terms and conditions that the
same will not be outstanding as defined in § 1.01 (y)).
Cash received by the Trustee in payment of any
pledged prior lien debt so surrendered shall be paid
over by {,hv Trustee to the Company upon receipt of




