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this Article 7 if such cash were actually held by the Trus--
tee hereunder. ;

Co§T.02 Any money received by the Trusteo pursuant to
§56.13 (except s otherwiso expressly provided therein)
and all gther money elsewhere herein‘pravided to be held
and applied ps-in. this §7.02 provided-and all money, if
any, ‘received by the Triistee whose disposition is not else-

where hierein specifically otheniise -provided for-. (hierein
sometimes called+/Fonds in Bscrow!)-shall-he held by the

Arom time to 2 [
all>or, & fractionial. part of  the - principal-amount: of : -
Bonds and/or refundable debt available for the authen.
ticution . and: delivery| of: whicli” thy! Compm:jy; shall he
.-t the Hme entitled pursuant to'§:3.04, not theretofore
funded o theretofore:used; pu'mllnnt tothis: Subdi
iplinnee: with: the applicable:

7 st ol A)nny for, the  with-
drawal ‘of cash on such basis and setting forth (a)
the principal ‘amonnt or fractional part.of  the pri
cipal amount of’ Bonds’ and/or refundable’ debt: there-
tofors evidenced;to’ the Trustes: pursnant. to’ Subdivis*
3 04,
fore uked. pursuant. to this. Subdivision; (I) ‘of §7,02;«
) the amount thercof to be used as a basis for the
ithdrawal of such ¢asli; (¢):the amount thereof ava
léafter the use of such amount ‘of the “principal’
amount-or fractional purt of ‘the:principal-amount; of -
Bonds and/or refundablé 'debtus.the -basis for the:
withdrawal of. such-eash (d) thiat the Company ig not,
in default in the payment-of interest on“any of the.
Bonds outstanding nor does an event of default exist;
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tash and tho cost thereof to the Company and the
date or dates of the nequisition or construction of
such ddditional property; (b) that none of such
additional property has. been theretofore .funded
theretaf i

or used to the g of
this Subdivision* (TII); (c) whether or not the
Company is in default in the payment of interest
on any of the Bonds outstanding or an event of
default exists; and (d) the statements as to com-
pliance with the conditions or covenants required
to be made pursnant to § 5.14;

(B) -an engineer’s certificate, and/or an inde-
pendent engincer’s certificate in cago the praperty
to be certified consists of an acquired-system hav-
‘ing a fair value of not less than $25,000, certifying
as to tho fair valuo of ®nch additional 8mport_v
deseribed in the written request of the Company
and sefting forth the, statements as to compliance
with the conditions or. cavenants required to be
made pursuant to § 5,14; and

(C) an opinion of eounst) relating to the addi-
tional property described in the written request
of the Company similar to that provided in Para-
graph (b) of Subdivision (B) of §3.03-and set.
ting forth tho statements asto complianco with
the conditions or covenants required to be made
pursuant ‘to § 5.14. -

Such moneys may be wi,tlldl"n\yn_purmnnt to this
Subdivision (ITI) in the diseretion of the Trustee, not-

withstanding that the Comp: 8- in‘defanlt either in

tho payment of the/interest on’any Bonds then ont.
standing or that un event of defanlt exists; *
. Subdivision, (IV)—Sn 1oney may.be applied b
the Tnlsloo 1o the _mwm,'pnmhnm).' 'n'-.deg:glion o{
. Xetirement of Bonds’ and/or xelundable:debt, anay, :
paid to the trusled undera refandable lien' to be applied
by. it to. the: payient or, redemption| of refundable
Hebt, provided fhat in any,case the Trustes, shall bo
. Turnished with and.juay rely: wpon'(1) ‘s “resolution

o+ 4 of the Bonrd of Dircotors-of {his Company; anthorizing

and directing the Trustee 1o apply such cash t6 ono or
more of such purposes as designated in mch resolution,
and (2).if to-bo.applied fo retire refundable debt by

17

and (e) the statements as to compliance with the con.

ition v i
d §05i4?r covenants required to bo madé pursuant

klon (II); provided that the amount of ad itional
e‘rty construeted or acquired not' more (llhnn Eﬂ];r?g)-
years prior to the dato of the filing with the Trustee
of the request for the withdrawal of such cash shall be.
:vth}gm; e?;ml tﬁe%ho amount of cash the withdrawal of
Truxtleesof;m ng npplifd for, upon receipt by the
8 written request of flic Company for' the with.
drawal of eash on such lmsi’sﬁ:n{i setting forlsl
(a) the net amonnt of additional property not
lllgrelofox:a funded or therefoftre nséd pursuant fo
this Subdivision ()3 (b)-the amount: thereof to
be used as. the basis for the withdrawnl of neh
- cash; (c). the amount thereof avhilable: after: tho
. use of such npt amount of ‘additional property as
ﬂl_e basis for the withdrawnal of ‘such’ caghij (d) ‘4
brief referenco o’ the additional ‘property. and the:
hereol conitiicted: or. nequired by the?
¥ & prior. to the: dale
th the Trustee of the written request
e):that the Company is noin’ defanlt
the payment of interest ori any of the: Bonds P
outstanding nor- doos an event’of default exist;
nd (f) the ‘statenients s o compliance with: the.
conditions or covenants required to be made U
snant to § 5,14, : N

Subdivision (IID)—Sueh monoy may' be withdeiwh
from.time o time in an mmonunt or.amounts equal fo...
the ’nulgnmt ‘of -additional ‘property” constrieted o

| the Company. eontemp Iy with or
sulisequent. o the deposit of such ensly'with the Trus-
tee upon receipt by the Trustee of -

{(A) a written request of the Com v for 1)
withdrawal of ms'heg: such basis and I?x:{‘fing furllﬁ
(n) & brief description of the additional “propert
to be used as the basis forthe withdrawal of aucﬁ
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the trustee under the instrument securing such refund-
able debt, a certificate of such trustee that sugh cash
when reccived by it will be so applied. )

All Bonds purchased or received by the Trusteo under
the provisions of this Subdivision IV of §7.02 shall bo
cancelled, and all refundable debt so purchased or received
by the Trustee, unless previously cancdlled, shall be treated
as provided in §8.06. i

In case the Company req the withd 1 at any one
time of an amount of moncy pursuant to this §7.02 in
excess of $5,000, there shall be furnished the Trustee, in
addition to the evid, ‘above provided, a lution of
the Board of Dffectors requesting the withdrawal of such
money. ) .

ARTICLE 8.

PLEDGED

§8.01. Certificates for all the shares of stock which shall
at any time be pledged under this Indenture, or intended
50 to be, shal] be delivered to the Trustee, duly endorsed
in blank for transfer, or accompanied by an assignment or
assignments sufficient to transfer the title thereof to the
Trusteo | der, or to its nominee or i The
Trustee may at any time cause to be (mnsferxq«l] into its . -
name, as Trustee herennder, any.or all of the shares of
stock pledged herennder, certificates for which shall ko
been delivered to it, or in its discretion may hold such
shares in the name of the registered holder -or holders
thercof at the time of such-pledge and delivery, or in‘the
namo of a nomince or nothinees of tho Trustee, All bonds
or other seenrities pledged hereunder, or intended go. to
be, shall be delivered-to the Trustee in such form that the
same shall bé transferable and deliverable by it. The Trus-
tee may in its discretion cause any bonds or other securities
pledged hereunder’ and delivered to it to be registered in
its name, or in the name of its nominee or nominees.




