108 109
or an event of default exists, the Company may obtain the equivalent lo the consideration to be received by tho
: f any of the mortgaged property, except cash then Company for, or the then fair valuo of, the property
ety d the Trustee shall release the same to be released (as specifie 0 the engineer’s cuxﬁli
held by the Trustee, and thie int by tho Trustee of 7 cate or in the mdo[f_ﬁndcnl engincer's certificate, ns the
from tho lien hereof, upon receipt by : cn'splmn.\ !w.hpr'undvd for in_paragraph (2) above)
5 deserih- - whichever is higher,

.7 () a written request of the Company (a) &
g (l?n. rensonable detail the property to be relensed % (4) in case any obligations secured by purdiago
_— ing that the Company has sold, or has agreed ° money mortgage upon the Propetty to.be released are
, - ond a'llnbn roperty, and the amount and character - i d in tlie consideration for such release and grg
o E]E «nu;: :zg;\sixd)cemt}nn to be received by the Com. delivered to the Trustee in connection with any
u:,,lymu:]:‘cror, and (b) requesting, such release, n‘r;;i : lease of sucl, i
b H the st s fo with “
tlcu)y conditions or covenants required to bo made pur-

5143 g imitations. as to charnoter’.
mmn.l f° §0.14; ) . alue & ded Tielow, and that any purchijse
(2).in case the property o bo }'Blms".‘}_ l”;" "("’ :,‘;' 2 inoney mortgage socuring the same g sufficient to af.
in exces” of $5,000, an’ engineer’s certifica Eh °rf ir ford n valid J)urclmse, inoney Lien-upon the proporty:
“independent: engineer’s certificate in case ldo fulll'""' to be released, subject 1o no lien prior therefo exeept
7 value of ueh;property then to be released "““‘;f lll‘ne" such liens, if any, ng shall lqn\'q_x-xlvled thereon just
=" other property {ele;ue«l BI:Q(:I ;"::tﬂ}::'rl;ﬁ"ic:""ﬁ: cortif . )r(llorllo sucli releasy ay liens prior to the lien of thj
:then current calendar year, aph (25 18 toy o Andenturey: .. & 3 ;i e S
ates required by thi€ subparagraph (2), fsAen po )i LV '
gregate prineipal (5) in"cage the Trusice 15 requested 10 élonso’ gny
i egl Or’ )Bgrilg‘zmnlﬁidlilxl&'l‘:ﬁe:ﬁmﬂor;]but'lu?ch ; frauchise, an opiniojy of counsel: (whicl ghall nlsp ln)a
il he[ e ndent engineer shall not be re: - clude the sthtenients required by:$ .14 hereof) ot
< ""”iﬂm:ﬁ ety o relonia of property it tho fair. Lo pefeef that stel velose Will not fmpair thie right of
! 33;\;( c:Fuu:lf property, as set forth'in th%’-’cergzg"ség 3 ‘C"('i'u"?"y 10 operate any of its remaining 1’“”""'““"1
required by thi I ki (2) 18 less: than e AR I el et J
T i e aeperascant (211 of-the aggregate - %) resaliion o the Board of Difeetors of (e
Krlni:ipﬂl'ﬂm"““t 01”2::‘:; Mt ﬂl@";’}‘:&‘;‘;;’g&f‘?& S ~('mlupuny m:!hprizlin the request for:the relenss of
: p more § ST v
ara o A ts ik s ey s iy (1 Tt sl et 1% °F Ml propertyag'ef ‘
uz’:t,p:‘mtinx () the then fair value, in the opinion - R e T SRR Rl 3
5 gf the signer, of the property to he releaged, _(b{ that =1t tllu:pml)q;lg' to be Toleased I8 s0ld ‘o u municipalify -
" “sucli'relense is in the opinion of the signer desira ‘ﬂp jﬁ 2 orother govérnmenial body," the” prooeds to°be recelyed
‘- the ?‘”‘d';"' :ﬁ; ':';‘}’m;" f::dg: {{.‘f, (ia?elm?mn;lr(x c‘:;;z ¢ by the Company shall ‘consist solely of eagh, <o iy
7 :‘,‘::v;l,',‘(’i):nrn[ the provisions thereof, and (c) ”W‘!l“!@ 4 In case part of the consideration to'bo recefved by the’
ments . to wmﬂggnmdm”“"g“&"?t“g';'ggi,°r ovy Company for the broperty to bo released consisgs of pur.
nnnl!mlﬂ"d ""‘; HAnG g . no' ol)ligi; © chase money obligations, suck obligations shall mature not
b (:i)‘n.vl:l 9nn‘<r:!nltin1;;tm3’;‘ ;’;ng.";c'&“l;’d’:‘g tg be held, * * later than September 1, 1970, if any Series A Bonds are
ﬂ?ﬁl?l‘?ﬂn’(f‘.\{e 2 part of the mortgngod property.’ outstanding at the time of syel release, and otherwise such

m

subject:1o.the: lien.of this Indenture:whick is-subject to”
any existing prior- liéns, npon written request ol the: Coni
pany (which shall include the statements reqjuired b §$5.14).
i the opin- and:upon delivery to:the Trustas of an;opinion of cotinsel”
;ﬁsﬁﬁ?}g’ whomon &b (ulieh sball include ths statenents required by §5.14) o
he property so o, be released fo an mmount not exceeding = theefleck thaf the property belng releak :
o (60%) of thi consi R : Pprior lien nndn,eertlﬁmtg or mnxﬁuleq of t stee o
Sporcen| Wik onititute all of the, trustees or mortgage or:mortgagecs underany such’ prior
age dnd shall bo deposited liens satisfictory o the Trustee tha the Company has
o shall o aggregato princi- 4 plied with all the terms for such reledse under 5
e by hase money mort- !mns and stating the amount of eash, if n;
be. teleased, together with all - it or them in conniect; h fuch reloase,

§ 6.04, Unlesg the Company:
; ) “rel of property &=.  of intorést on’
and“remaining in’ the o “of ‘the Trustee, exceed i
twenty: per o ] S regato principal amount
; monoy ‘obligati

and wilhout.m]ui‘nng comp
S

of all prog- 2
d 1 ith the provisions of |
02 in.any' period :consecutive: calenday
15 th ths sliall not Thotisa
ch purchase money: mort !

] ereby Bocured, shal

the Company is'in default in {he paymen “Property; the Trustes may,
any Bonds’ ther o tstanding nnder this In! ng 80:upon being furnished
denture’ or ‘anevent of. default: sxi ts, the Trustés  ahall “or: purcliny
releasa from the lien of this Tnde ny +:ithe effec|




