b' of Alis 15 omply with any other pro-
of this Indenture or to comp!
‘i::?t::r:f' {his Indenture. For the purposes of suhpn‘m- '
g (b)of s étion, aditional prppesty shall bo taken
{ er;c siniotnt thereof, as the term “‘amount”’ is defined
in 6 101(q). of this Indenture.

f in ;ins; c;lcndnrynnr, the expcnvlilure.s of the Campn]‘:y
for one or more of the purposes set forth in su}murngmp s
(). (b) #nd (c) of this seetion shall nnt'eqnnl in the uggre-
gul;: the awonnt required by this section to be experided
during suel ealendar vear and if the Company shall not b

. enlitled t take eredit for such enlendar yenr in the required

\ o 1 X008 i de in some

4 t on necount of excess pxmn«hlnrcs ma 0
':ming year or years, the Company.shall pay in Ft\sh to
the Trusfes on or hefore April Ist next suceeeding the
oxpiration ‘of such calendar. year the amount of any

deive  this
: v. /All sums received - the Trustee under t ;
:-l:e'::::;ml] be held by it as part (nf ﬂng ‘tmut}_csmq’ qnhl i
paid out ns hereinafter proyided. .Tn case the éxpenditures

~ made hy.the. Company for the purpose specified in s

paragraph () of this rection shall, in any: calendar yenr,

- eaceed : ified
the amonnt. required:to hé expended ?"d cert]
) comply with the requirements of this section for such =
vear, any:moneys theretofore paid to the Tmulfg \ll!der i
“the pmvi-xinni of this section and not withdrawn or appliced

he provisions of Article 7 of this Indenture, may be
»:-'l':l:n;r:\wnpby the Cnmpun)',up_on delivery 'o‘ the Tr!mcc
of n certifieate signed bythe President ora \'xcc-[l'resldnnl
Assistant Treasurér of the

itures. made for said pur-

spenditures required by this sec-

in such calendar year and req

ayme 0 Company of an amount

payment to or on the order of the o f

of motiey equal to the excess of said expenditures. Any
Al :

! for the calendar
year in whicl such certificate shall be filed with the Trustee,
be substituted for the percentage in cffect at the time of

fling such certificate and shall remain in effect until a fur-
i ther: redetermiination: thervof

ASE. 0P MORTUAGED PROPERTY, -

I 't of default exists (A) the Com-

¥ shall be snffered and permitted to possess, manage,
develop, ‘operate,‘use and’

(exeept such cash ns is xpressly required to be deposited

{0 the extént not herein other-

8 1 are deposited or expressly

with the Trustee), and to receive,

tolls, rents, révenues, issues, earn-

, profits: thereof,. inclpding -interest and

dividends on securities nud putthase monoy mortgages held

by the Trustee, with pow in the ordinary course of busi-

neas freely and without let or hindrarice on the part of the

rustee ar of the bandholde y consume, deal in,

sell or otherwise dispose nd gupplies and the

tel

the |

v the mortgaged- property «

roducts of the husiness df the Company, and. except as ©

herein : therwise: expressl rovided ‘fo, the. contrary, to
biain; the henefits ‘of and. exércise iy and all rights
/inder choses In action, sontracts, franchises.and elaims;

atany time and frony time t6 time,
consent by the: Trustes or account- *
meideration received by |

2} tools,

(1) sell 'or othierwise dis . : .
of:this’ Tidenture, ‘iny disose o, freo from the lin

7
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E sums received by the Trustee under this scetion and not

withdrawn under the provisions of this paragraph may
be withdrawn or applied in accordance with the provisions
of §7.02 of Article 7 hereof. Any bonds redeemed with |
money :Vtcd with the Trustee under this § 6.18 shall be
redeemadfé 4t the principal amount thereof together with
interest accrued thereon to the date of redemption.

No expenditures certified or applied to the requirements
of-this section and no bonds retired (by purchase, payment
or redemption) through expenditures certified or applied
to the requirements of this seetion ehall be ava lable as a
basis for the authentieation of bonds o the withdrawal
of deposited eash or any other moneys ‘or the release of
property unider, or:to comply, with, any provision of this
Indenture. o Toe :

.-'The flercentageof o groks, 6pgrnlixig'_mv'ehueis‘ol_.khé._

Cowpany required 1o be expended as in this ¥eotion Bpecis

ficd may, ‘nt:the option of the  Company, bé redetormined..:

in'the manner hereinafter provided, hut no stich redeter- . 2
*‘mination shall be made effective prior fo January 1,1951, - i
- and no such redetermination shall be made effective within /00, o

three years from:{he effeetive date’of tha Iast ‘previous
determinntion. ‘Subjeet to the foregoing, the Company may
at ay time appoint in writing an independent engineor,
satisfactory to the Trustee, to redetermine said pereentage.
A copy of such appointment shall bo delivered to the Trus-
tee. Tho engineer so appointed by the Company, satisfae-
tory to the Trustee, shall file with the Trustee and with
the Company a certificate signed by him in which shall be
stated the percentage of the Rrogs operating revenues of
the Company which in his judgment, having due regard
for the provisions of §5.12 of Article § of this Indenture,

" shall be sufficient and proper to provide adequate main-

tenance, repair, renewal and replacement of the telephone
o : g .
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\
implements cor-other ‘property which shall have
become old, inadequate, obml;gteywom out or unﬁtnor
unadapted for use in the operations of the Compan
upon replacing the' same by or substituting for the
same other Dyoperty, not necessarily of the same char.
acter but 6f a vafye at least equal to that of the
Property sold or otherwise disposed of;

(2) cancel or make chan,

itutions of any and all
righmf-wny granty;

ges or alterations or syb-
contracts, leases and/or

(3) alter, change tho locati
replace nn): and ﬁl owaraon of, add fo, re
uctors, duits, 1i

ir and
) tu\rc‘rs,. poles, |wires. cables, con-
. , lines, stations, tations, subserib.
ers’ station equipment, private branch exchanges,
switchhoards, central office plant and equipment and

Toperty and equipment; and

other movable

. (4) surrendey or ssent to the modification of an
right, power, fmnch?s(-. license, governmenta] consen’t'
o permit, right-of-way or easement pursuant to which
t may be opemlm‘g, Hmvidcd that prior to or con.
((‘mpomneonsly with the taking of any such action by
the Company, the Trustee shall receive a) a resolu-
tion of the Board of Directors of the

The Trusteo shall, however, upont receipt of n written re.
quest of the Company. exeeute any release :\nd/nr consent
which ’nny be therein sequesied to confirm any action taken
by the Compy o this Subdivision (B) of§ 601,
in which évent the Trustee may decept as conclusive ovi.
t]enco of compliance with the foregoing provisions and ap-
Propriate statements contained in such miuea!, and the
Trustee in so doing ghall be withot}y liability,

§6.02. Unless the Company is in default in the payment
of the interest on any Bonds then ontstanding hereunder

LS




