person; similarly, appointed) shall report in writing to the

Tristee;that such deficiency las been made good.

with the prov
nt of the Co)

and the Trustce shall bo fully protected in relying therco
"The: Comipany furtlier covenants and agroes-that if ‘nny

uch report shall state that tliare has not boen recorded as

 retired on: the books'of ‘the Company’ public utility: prop-
/i erty which/is'no‘longer used’or ‘useful'in the Company’s

- business; it will forthwith make‘appropriate entrics dn’il.u v
bboki*r:'wxdiﬂglhe retirement ‘of ‘such property.and will
. fila with the Trustee a cortificate of. the Companystating' -

that such entries have been made ' and containing' the state-

there elinll at all times be a Trusteo hereundér which. shall
at all tiies bo & bank or trust company having its Prineipal
oftice and'plack: of Lusiness in the City -of Kansis City,
Missouri, or in City of Chicago, Tinois, it there ‘be:stich
a bank or trust eompany willing and_able to aceept tho
trust npon reasonabe or customury terms, and whick shall

i at alltimes be & corporation organized-and doin business’

; undcr.lhé Tnws of the -United Stafes:or ‘any Stateé ‘or

- Territory or o the District of “Columbia, with x
and surplus_ of At Teast- One” Million Dollars ‘($1,000,000);
- anthorized fiider buch Taws $o CXercise corporate trist
ér and subject fo supdrvision OF examnination by Fed:
orial or Distriet of Columbia“authority,

§ 518 Tho. Cmﬁpnﬁy covenants and agroes: that as and . besss

. for n'mn_inlennnce and depreciation fund during each calen-

dar year beginning with the calendar year 147, so long ns
any honds issued under and securéd by this Indentrire shall
he outstanding, amonnts n‘gj:regz_lling'not less than twenty
ve per eentuni (35%) of: the total operating revenuas
rived during such calendar year from the operation of the
telephone utility properties of. the Company npon which
this Indenture is or shall be'a lien (after dedneting from

. #uch revennes an'amount cqual to the sinking fund pay.
-ment made during the pertinent calendar year in satisfac.

"'mén“ﬁqMWW-l‘j N S

AT expense_ incurred under; this § 5.6 shall "b
. by the Company, except that if, by reason of ‘a re?neat ;?l
s the hondholders, more than one (1) report is furnished in

tion of.thé requirements of. Section 2,02(C) hereof, and an
amonnt equal to any other sinking fund payment made dut. :
'ing the pertinent calendar year in atisfaction of 'the re-
‘quirements’of ‘any other, sinking fund herenfter: created -
pursuant o' the terms of. this Indenture) shall; except ng'.
hereinafter in this section otherwise provided ; be expended
Tor ‘one or more of the following purposes =
) The-maintenance:and repair; of " the’ telophone
tilit; i < v i is”
TRt T S on i

thie ‘office of:the Ttukitee, the Company will, in ¢
rovided 1§ 16.18; appoint a Trustee so that

| v s 103

On or before the: first day.of April in’each year; begin.
ning with-the year 1948, the:Company shall d
Trustee a certificate signed-in:the name of'the ar
by its President or one o ¢-Presidents and by its
Treasurer or an Assistant Tieum_'er, setting forth in rea~
sonable detail (1) the amount of gross operating reyenues;
derived ds. aforesaid, 67" fhie. Company- for“the eal d
year-next prec"cding and the ainount of mpany's
obligation fof éuch year puirsuant {o the provisions of this. N
section; arid (2)‘the aniounts éxpénded duri 3
dar year:for any one 6r mor¢ of the purposes specified in
this section which thy Company deiires fo Have applied t
the requirements of' this secti ar; and (3):
sueli- exeess amounty, i€ ‘any, as'in ! ;penc}éd
for any one“or more’ of ‘Shch

b)>The':construction -or aequisition of ‘additional
(p)er’lrv s defined in §.1.01 of Articl§ 1 hereof) £
pon Wilicfl this Indenture is a first lien fubject on]y‘.
" to permitted Tiens and refundable liens (asthose terms ﬁ )
are defined in §1.01); > - !

(¢} The retireirient, fhiough jrchase, payment or
ri-&ex)nption' of any bonds'issued tinder’ an secured_
by thia:lmfen&um. CTRT TR N

which the Company. desires 16 have applied ¢ Qh
menta of this section for {ha calendar- year: nex

ursua have spplied 16 the reqiii
‘ot §306 of Articlo 3 your Bk oen w1

vhich ghall hiave been

or’out of niorioys witlidrawn: under any provision of. this
Indentureor. has boen  previously. used ‘or - certificd or
Appli&d to comply: with: the: provisions o thix section’or
$2.020t Artiele 2 or. with:the Drovisions ‘of any sinking
fand or annlogons fand ereated hereafter pursuant to the

©




