" Bands or the release of cash or property (except cash'or %

¥

Further, that all mortgaged propérty heréafter nefiired *

by,the Company_and made. the basis of the. issuo of ‘any

> j “a prior i sfablished a8 refind-

rty subject to 4 prior. lien not es 8 |
fhrr::iiin) timler this Indenture shall by free and.clear
from all li'en: and encumbrances of every nntu(e;b?ms
4prinr'lli or heing on‘a parity. with,'or whick may 'beeomo
entitled to priority over or become ‘on’ & Parity-with, the

i is. Indenture, except: refundable‘liéns’ and per-.’ &
1332..‘5‘1.;“.“. a8 defined in $.L0L (v) and (t); and ‘thaljt

will ‘warrant and forever defend the same to'the Trnstees

i against the claims of all persons except s aforesaid.

b
L

"That all covenants and condifions contained iri

ed or extended heyond its i

¥ Tien debt. it prior to such’ refunding,
shall cause to be filed with the
lution of its Board of Directors
of ‘such Board such  refunding;

qyy{%?com and is not prejudicial to the inter-
ol Bonds lssued hereunder, and a

e disinterested and competent person,
sctéd by’ the Company ‘and approved by the Trustee,

b

will not be prejudicial to the intere:

" 65,00, That upon wo‘dixﬁrge of any firfolj Tien all

cash held by the trustee or mortgagee thereunder, ;exﬁ:ept ¥
cash held for the payment of Prpcipal, premium, if any, =
and interest of the’prior lien debt secured: thereby ‘and

“other charges and expenses dnc e truste of iorigageo
““thereund to the: provisions of “any such lien

precedence. over lliis Indenture!as a.ljen: or charge
the. mortgaged property or the ixieoms.theroé(, the - i
ipany:will pay or eause to be discharged or make ade-
Provisionito_satialy or discharge'the nma-No@bing &
| §5.08 eontained, however, shall be construed 28T

‘, ]ﬂnﬁlkmnt Paragraph (B): of § 6,01

quiring tho mpany {0 observe or.conform to'any.require-
R mental authority.or 4o aeuire of caise 1o

d; or-to make i

unless thereby  in' the opinion of: the

prajudica. or loss might result: therefrom fo the. -

y; o any part thereof, or to the i

“bondholders; but the Trustee shall be under ;
Orn or express any such opinion and shall |

-anyona for any. action or’ non-action in

1. On'or before June L, 1947 and bn'or before .\
| year thereafter, the Company will file with

certificate stating’ that, the : Company has £
ind dis 'lllhxu,imnmanhhndgbv-,:
_ﬁl charges lawfully imposed upon’ the mortgaged |
rty which ‘shall' have become due and payable:dur-

paid
fing! the preceding ‘caléndar year, ov. that: with' respeet td
“takes, axsessments or other government

oxcept as b spec

ipaired the value of the mo:
y that’any ordi

rights or privileges may be"_surgen_:.
the: " -

abandoned, cancelled or modified pursuant

165,08, That! the: Company will

ry ‘fn_r the protection of the
. and conf

tating in substance that in his’ opinion such refunding,’
*Urenewal or

for, any such -
'Henorubnrge,sblohgul)_:evnﬁdﬁb‘ %
be contested in good faith and by appropriate -

nnd renew!its corporate oﬂﬂqq«:ﬂ i
{ranchises ta the ‘extent noemnj'

8

and ucc:M hh}: moneys-held in'fu:y sinking Tund. undér:”
Steh Jien {(othdr - thatt reledsp and/or insurance moneys.
whichi-by- the- termisof ‘sueh prior lien may e npplied au '«

. part of a sinking fund); shall‘be paid-overto the, Trustee

herennder and shall be trented n Fiinds iniEsérow (exéopt.
18 otherwise providéd in;§ 5,13 with, respect {6 insurance
moneys) and paid byex“qr‘ applied hnnunnt‘ to and s
Jeet to the conditions provided in §4.02, TR :
)5 5.07, That in me the Company shall hereafics ‘create |

o any mortgage upon the mortgaged property; or any part
. _thereof; sueh’ mortgdge shall be and shall be expressed to

be' subject to' the prior lien of this Indenture: upon' the .

.- mortgnged property for  the security ‘of all’Bonds ‘then :
: outstanding or thereafter issuahle hereunder, S

s from  time 15" 4ime duly
'.y “nd diaah '\

all taxes, ROV

i . charges lawfully’ imposed’ upon’ the moﬁgnxed property

ot upon any. part thereal, or upon the income of profits.

:Z therefrom or upon the lien' orinterest of the Trustees or

of ‘the holders of  the Bonds!in respect of the mortgaged
-property  or any. part thereof. orsthe' incorme therefrom -
when| the: sane_shall become  due, and. will duly observe

to all valid requi of any gover 1
authority: relative to any of the mortgaged. property or. .

any. part thereof, and all covenants, terms and conditions: -

upon or under: which any ‘of the mortgaged pn'xperty i

‘held, and that the Company will from time o time comply... -

withallof the terms of each and every. lease, whereunder - -
the Company is lessee, and will from time to timo Pprocure

- the renewal or extension of each such lease, to the end that

0 rights of the Company shall be forfeited nor the security
ereof impaired; \\‘ithir_z three (3) monthe after the necru-

ing of any lawful claims or demands for labor, materials,: -

supplies v other: objests; which if nnpaid might by law bo: .- .

i

§5.10. '.l'l:e Compuv will reeord,reg'uter, i % tencv

‘and rerecord ‘thik Tndenture and every: indenture supple- . :

mental ‘hereto which hereafter imay be executed and Al
such ‘documents s may be: required by Jaw in order to . -
maintain® this Indenture  at all timies a8 aimortgage of
both real estate nd personal property;all in such manner,
at sueli’ times' and int sueh Places as may be required by

- JaW.in order fully o preserve ‘and proféet. the: security of -

;Ahe hondholders /and: the' rights of the Trustees and ‘will
Aurnish’to the: Trustes (a): promptly after ‘the execution .,
<andldelivery of  this Inden ure and:'of each: supplemental
dndenture, 'an opinion of counsel ' (wh may bo of counsel”
for:the Company) elther stating that in the opinfon of 9.
ysuch counsel, this Indenture or wich supplemental inden- )
.- ture has been' properly recorded-and.filed 5o _as to make *
eflective the lien intended {0-be srenfed therehy, and reeit- -
'..Ing the details of such action; or stating that in the opinion
:of such. counsdl no_ such action i% necessary’ to make such
lien” effective; and (b)/ at. lpast annually ‘after execution
And delivery of this Indenture on or befors June 1 of each
year, beginning withi the year 1047, an opinion of counsel
+(who may be: of counsel for the Company) either stating:
ithat in the opinion of such’counsel such action has been:.:.*

* daken stk respect {0 the revording, fling, rirecording. . -

and refling of this Indenture and:of enchisupplemental -
 indent ;88 18 ary to the lien thereof ahd .
th such action, or’ stating that in the’,

“'reeiting th details ‘of Ay
OPINION - Or-Buch -vuR=ct guch. action is necessary ' to

“maintain such lien. The Cotapany will pay any morfgage
iy recording tax due on any recording hereof. or-of any such w4
supplemental indenturé and will pay any further mortgage -

Tecording tax 'due at any time hereafter upon the issaance
ol ‘additional Bonds hereunder-and will comply with the

-4 requirements’ of ‘any’and ¢very’ morigage recording ‘fax -
law or. similat law affecting the’ dué” recording’ or. main.




