68

ost of such additional
yand 8 ngg_{ﬁg:'{:!xfﬁ-‘! deseription of such
the cost thereof, 88
incipal subdivisions of its
h description of addi-
in the certificate
‘erence mtnd&;
geparniely any part 0
ty subject to prior liens and
fise’ oney obligations); o
“additional property. has not previ-. .
“‘"ﬁhru‘aed‘ pursuant to this -§803 and :
fore been funded;
; ate fair value and the aggrogate
?'&'Bfﬁex il property so deseribed; .

{. the Compaiy
of .such,rotire-

specified e
ninety. (90) ds prior to
‘Wi - Trustee-and l
mﬂw\ﬂ%zﬂf‘i /the_stated: dates men

exclusive of retirements of

the (hmﬁany'induded in the engineer’s cortifi

tated (it any) proviously filed

f ’ dditional props*
‘tho ngigregate net ngnoum of a
Lo g’w:ml‘:gf_ln {lie certificato; : i
» V. r not subsequent to the nto specic
fi cflu)in“ 1&2‘%&!& engineer's certificate, it any;
lmvimmly filed with the Trusteo pursunn; to =
I’3()3 as the date up to and including which retire-
?ne-nts were computed in such certificate, tul):1 1::;::;
nul'nl?ltisl‘.\heg :1;1:3 rzfu.ndnhle lien or liens have been
:lsnid or otherwise satisfied and discharged;

with the {1‘:;:;(4.? in -
i 4.03; which detail of retire-=
o mﬁ%ﬂx&{) in the cortificate’or in-an
:lxgribit atinched to'and by reference made 8 pnrtv;
£ s,

69

(7) in case such certifiento includes any nddi-
tional property. subject to a prior lien or licns not

" ! as g lien or
liens the amount of jindebtedness outstanding
secured by such prior lien or liens and to bo estab-.
lished as refundable debt describing tho sama by
serial number or otherwise sufficient to identify
the same; and -
(3!":110 amlemgnm'ns to compliance with the
conditions or covénants required -
ol quired to be made pur.
If the-additional property being certified to the Trusteo
includes property that hns been uged or opefatedl by a
person or persona other than the Company in a business
Ejmilar to that which it hag been or is to bo used or oper-
nlgd by _ﬂm‘ Company, within eix months prior to the dato
of equisition l)m.reot by the Company* and the Taix vilue
of such property is not less than $25,000 and not less than
1%.of the outslanding Bon
ghall be an independent
1o, iving stichi opil
+don, miny: disregard’ irrg;iulnriﬁes o§ ! (lcf{iienii‘n(;plin
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may be based on his own investigation and/or upon
certifientes, statemen(s and/or investigations mado by
Hcmons npd/or organizations in whom he has confi.
lence setting forth in substance.

(1) that the Company has good title, within
the meaning of (n) of §1.01, to the additional
property, represented by the net amount of addi-
tional property, shown in the engineer’s certifi-
cate provided for in (a) above;

" () that such additional property is subject to
the lien nf_this Indenture; and that such additional
property is free and clear of all cm‘umbmn/-vs

({

other than permitted liens or refundable liens or
other prior liens, and if any of such n(!(lmnnnl
property is subject to a prior lien or liens not
theretofore m&mixliﬁlml as refundable, such opin-
jon shall specify the nature of such prior lien or
liens and the amount of prior lien debt secured by
such prior lien or liens outstanding and to he
established ns refundable debt;

(3) that the Company is authorized to own and
uso such additional property; and

(4) tho ‘statements as to complinnee with the
conditions or covenants required to he made pur-
sunnt to § 6.14.
And if any additional property included in the engincer’s
certificate filed pursuant to (a) above is subject to a prior
lien or liens securing outstanding prior lien debt not there-
fore hlished as refundable debt, the following addi-
tional documents, namely:

(¢) a certificate of the Company setting forth

(1) The amount, if any, of such prior lien debt’

to be pledged or deposited-with the Trustee here-
under or with the trustee under the prior lien
securing the same or any other prior lien under
such conditions that the same will cease to be out-
standing; . .

(2) the amount thereof to remainl outstanding
and to beeome estahlished as refundable debt:

(3) that such amount to remain outstanding
il W ! weed elvbe mor ae tum (607 of the
amount of such additional property acquired by
llwl Coumpany subject to such prior lien or liens;
and F

(4) the statementt as to complinnee with the
conditions and cavenants required to he made par-
<m\?|l to §6.14:

(d) anet earnings certifiente, ns defined in 1010w :
. (e} a resolution of the Board of Direetors snecifv
inc and deseribing the principal amount of prinr lien
Acht to he established ns refundable deht; and

n

(f) copies of all instruments securing such prior
lien debt.

Upon receipt and acceptance by the Trusteo of the cor-
tificates, opinions and other documents required by this
§3.03, Bonds may thereafter be issued against the net
amount of additional property so certified s and to the
extent above provided and the prior lien deht, if any, to
remain outstanding ps shown in such certificates shall
become established as refundable debt, and Bonds may
thereafter be issued on nccount of such rofundable debt
pursuant to §3.04.

Nothing in this §3.03 shall be deemed to provent the
Company from including in any additional property cer-
tificate filed pursuant to this § 3.03 ahy additional prop-
erty acquired by it without also including any other addi-
tional property that it may have theretofore acquired, and
by xo doing the Company shall not be deemed to have lost
the right to later file such a certificate including such other
additional property. -

(C) Any application of the Company for the authenti-

" cation and delivery of additional Bonds pursuant to this

§3.03 (or the withdrawal of cash in licu thereof pursuant
to §8.06) shall be accompanied by a net earnings certifi-
cate, as defined in § 1.01(w). b

§3.04. Issuance of Bonds against Bonds of other Series
and Refundable Debt. (A) Bonds .shall be issuable for
refunding pursuant to this § 3.04 (but only upon conipliance
with § 3.02) to an aggregate principal amount equal to the
aggregate principal amount of Buuds of any one °r more
series issued under] this Indenture and/or refundablo debt,
which Bonds and/or refundable debt shall have previously
heen retired or shall be retired at the time of the authenti-
cation and delivery of Bonds by the Trustee hereunder
and/or for the retirement of which provisien <hatl than




