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: ) te net amount of additional
5 prﬁ)’er&?! i'lm::x;',g ?r:lgt::l;l in the ;ddxu?pul .pmz
' jpanying such app
"""ﬂy'.l‘?nlltl‘lne?‘eursmi to lgl:;*).ﬁ.’i, not theretofar.n
'}haded (b)' the' aggregate net amount of udd:i
!mnal roperty, if any, included in all additiona
.- rgy certificates delivered_lo the Trustee pur-
¥ Jant to § 3.03 prior to the filing of such applica-
tion, not theretofore funded; and (c) the ng‘g;
te principal amount of Bonds issuable purs
B $303 on the basis of the stm of such net
znmmt of additional property set forth in (a) and
liis paragraph (1). l .
). The aggr rincipal amount, if any,
S L A dem. ll‘)". 1 ' bet
retirement of which is being
thie ql‘mele pursuant to § 3.04 with
tion; not: theretofore (_undedf, {b) the
2atnal .y int
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(7) Tho statements as to compliance with the

conditions or covenants required to be made pur.
suant to §5.14 hercof; e

(b) A resolution or resolutions of the Board of
Directors of the Company authorizing the execution
of a stated principal amount of Bonds of a stated series
and designating tho section or sections of this Article
8 pursuant to which said Bonds are to bo issued, and

“ directing the Trustee to authenticate and deliver the
£ame upon compliance by the Company with.this $3.02
and the other section or sections of this Article 3 pur-
suant to which said Bonds are to b issued;

(c) An opinion of counsel setting forth (1) that ho
los examlp«l.tlle application ‘and other docurhents
being furnished in cotinection with the authentication
and delivery of the Bonds spplied for; (2). that such
documents include . all . the certificates or opinions

aggTe| (or any
&:‘r:éf) it any; of Bonds and/or refundablo
53{: ineluded /in the . evidence delivered to the
ursuant 10§ 3.04 prior. fo the filing of
cation not: theretofore funded; and (¢)
the aggregate principal amonnt of Bonds issunble
rsuant to:$ 3.04 on the basis of the sum of the
s te principal amount . of . Bonds. and/or
; me debt set forth in (a) und (b) of glns
‘paragraph (2). $

) The awonat of cash, if ing, being depasited "

sh‘tha' Trustee-pursuant to §3.05 with such
pplication; :
3 . incipal amount of Bonds applied for
(-)‘kﬁm lnp‘;lﬁm.'i (b) pursuant to §3.04,
" and/or (c) ‘pursuant to §3.05; s
. incipal amount of additional Bond
wh(isc ,’l:f‘?a\? Eil:nnpg‘ effect to such npphmllan,mwltl‘:
i jlable for i a) p
;eé‘.‘oaa“;nd/nr (b) pursuant to § 3.04; and
ny is not in default in the
(s)e'lfth:: glll:xg::n g‘: nily of the Bonds outstand-
?:gy‘:or does an event of default exist;
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& 5 i ther
o officinlly auth 1 cer or o
_ (d) Tho officinlly action by gover 1 author-

iti i in such opinion of counsel or
:;lll\el:'r K:v;‘;u);:c:p:g?:!‘:v:zry to (hpe Trustee that such
consent or approval has been given and that the cer-
tificates or documents have been forwarded to the
Trustee.

Nothing in this Indenture, however, shall be construed to
require the Company to furnish instruments and/or other
cvidence ench time the nuthentication and delivery of Bu'm!s
is requested, if and to the extent that the matters mgmr\-d
to be shown thereby are adequately covered by similar
instiw cnts and/or evidence already on file with lln'. Trus-
tee. The Company may furnish resolutions, certificates

. and/or opinions supplementary to those originally filed

with respect to any additional property or other .Iml((ers
certified to the Trustee for the purpose of evidencing sub-
sequent changes in respect thereof or in the availability
thereof a8 o basis for the issue of Bonds or for other pur-
poses hereunder or to correct any errors in any such reso-
tutions, certificates or opinions theretofore filed.

Th Trustee, whenever it shall have been furnished in
part with the instruments and/or other evidence mentioned
or referred to in this § 3.03 required for the issue of Bonds
beir< applied for, may, if the application of the Company
shall so request, authenticate the Bonds applied for and
cend the same to some bank or trust company or other
noent satisfactory to the Trustee in any city in the world,
with instruci’"- to  'iver such Bonds tu such person,
partnership, firm . * cororation as shall have been desig-
nated in smd application, as and when there shall be
deposited with such bank, trust company or other agent
for or to tho credit of the Trustee all or any part of the

Bonds, refundable debt, cash and/or any other d t

q | by, and are in proper form and comply with
‘ the provuslo'nl of this Indenture; (3) a brie slm)tcxineillf
08¢ the natire: and scope of his tion;

thorized;; (5) that said Bonds, when autlienticated and-
delivered by the Trustee and When duly issued by the'
Companyy will be valid and binding obtignliuns"or th
Company, entitled to the security; of this Indenturg;
(6) that provision lhag béen m

ds; (8) that all conditions

dent to the nulhenlicuu'o}n and delivery of the ﬂf}tl.lcde.;
applied for pursuant to the provisions of this Inden..
ture have been complied with, and (9) the other state-
ments, if any, as to compliance with the conditions
or covenants required to be made pursuant to §5.14
hereof. Unless such opinion shall state that no consent 4
orapproval of any governmental authority-is requisite...
to the valid issue of the Bonds applied for, it ghall
specify by what officially authenticated certificates or
other documents such consent or approval is or may
be evidenced; and

'

67

if any, as the Trustee shall deem necessary to authorize the
delivery by such bank, trust company or agent of Bonds in
d with such appli

!

§3.03. Issuance of Bonds Against Nel Amount of Addi-
tional Property. (A) Bonds shall be ixsuable from time to
time pursuant to this § 3.03 (but only upon compliance with
§3.02) to an aggregate principal amount not to excerd sixty
per cent (60%) of the net amount of additional property
shown by all additional property cettificates then or there.
tofore furnished to the Trustee pursuant to this § 3.03, not
theretofore funded; provided, however, that il" any addi-
tional property certified ns hereinafter in this §3.03 pro-
vided be subject to a prior lien or liens securing prior lien
debt not theretofore established as refundable debt, such
prior lien debt shall be established ns refundable debt by
delivery to the Trustee of the certificates and other instru-
wents hereinafter in this § 3.03 required, in which event
the aggregate principal amount of Bonds issuable against
the net amount of additional property so certified shall
be reduced by an amount equal to the aggregate principal
amount’ of such prior lien debt being so established as
refundable debt,

(B) In order to establish the net amount of additional
property available as a basis for the authentication and
delivery of Bonds or for the release of cagh in lieu thereof,
or for the release of cash pursuant to Article 6 or Article 7
to the extent herein provided, the Company may at any
time or from time to time flo with the Trustee the follow.
g docutments collectis oly comstituiing and referred to as
an “additional property certificate ™, namely :

(a) certificate of an engineer (which may be based
on his own investigation and or upon certificates,

or other evidence required by this Indenture and not other-
wise furnished to the Trustee and such additional evidence,

nts and ‘or investigations wade by persons in \
whom he has confidence) setting forth in substance

. (1) that the Company aequired by purchase,
construction or otherwixe, and charged to its fixed
property accountx between stated datex, additional

i




