ances § the
nturs i Wbrances junior o
sty e '::‘;‘c‘:s for the then :urlni':::
ik t delinquents (4) taxesor s
of governmettel POCCoR of
i instalments ged o
jch i e, AN
o Whlc}l'{:hoivnml‘)egnk cotm;ﬁedl
- and nseen e thia: Companys: (8) A0y T
a z;?dnnlu' h'.pu;lli‘l);’ b‘gtdir governmental body or agency
“yy have by, virtue nf' 3
siatute’ o’ purchse a 4
‘ijpon payment of ;::on
terminate pnenr{y o

{s

2 avs
inst’ by thie deposit o
jded; (8) E:;' Jiens neither assuim d
e on which it customarily _ynyulx 3
S renl estate ot ﬁgh“"?n:‘;o’:e‘rﬂ:’ .
] . :

R by e Compaay (6L L9¥<E

n station - eqt:;;‘;m;?;;

T hoards, central office:
tz-?hd“:l‘ﬁr right-of-way ; pur-

en, if"ng{ of \j!‘xdpnenu not

000 in total ‘amount -ren- 1

any’
gainst the. u!"“ s
i death, or i
;:nmvvigll conduct olltl:g“ ::‘rl:::e:f 3
s v;n‘:ii?}l‘{h:ngh appropriate appellate
ngs; (10 '
y V:pm?t,iﬁy ?l(\e‘r‘:sf hy. ‘::: Company for. (h(; pu“q:i;c;i:n
i m;ectrlo light and power and water tran o
J tribation lines: and gther: like purpr:seisn. i
ln‘}ch dnnnot inipair the use of stich property
- :[‘:cmtion of the mneu of (h}s Company. N
O hanesie the Comapany ‘shall acquire addit
b Wheneverﬁ_lh: !S‘;':ﬁ;zx :r.“eneumm\nccs pnn{] h:
A “; 5 re, Steuring any bo{x’ds &re o p‘\‘;
ing: discha ¥ .
(uﬂm!' mgnfundnb e liens and per-
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5 tha et earnings of the Company for a period
of teekt\"': ?&) c;:xieg:tive calendar months within
the fifteen'{15) calendar' months immedistely pre-

énh‘o! the application to the Trustee in

. ‘ing ;from 1he ~total ‘operatin t
Csnipany: forsuch -period the total operating
expenses; ineluding taxes (other than income taxes

ynhle by the Company or other taxes payable
¥ the; Company-based on:or measured by or in

i rospect (of undistributed net earnings or income),
rentals and insurance for such period (but not in-
cluding. charges: or provisions for :mainte
and. dupmhﬁhn) and ndding: to such
outside :income: { d:period; pmvl_ued, how-
ever, that the total amount of such outside income
so ndded shall mot exceed fen per centum (}‘0‘273 uott
“theinet ings’ 80’ compuited, includ -

:ide income o ndded. -As used in this paragraph
(1) the term **outside income'! shall mean net non-
operating income of the Company, excluding, how-
ever, profits and losses frory sales of property, for
said twelve (12) montha’. period;
+(2) the * amount . nctnally, expended and/or
elwgr;éd on' the bookk'of the Company for main-
itenance ‘and depreciation: for' said twelve (12)
months"‘period  or: the -amount - required to be
% durged.mdlor‘ expended during smc‘lpgnpq‘ln
satisfaction ‘of the mainteénance and. dep i0)
iifund { herein * mentioned; wluchqur‘.an\ia‘unt is
greater; 60 ; :

Sunnal Inferost chatges '\:Roﬁ (u) all ont-
n|

atandliig Bands; (b)7all outstan ror len
debtyiand (o) Bonds, if any, applied for in trhc?

Ferred 1o ua the ' Company's bonded debt”s

£(4). that the amount of the net earnings.of the *

Company: set forth:in:(1) nbove, alter deduction
of annual ehargu( l)u'ul/or expenditares set
forth in ‘(ﬂ‘nbave. have been at least equal 1o two -
and one-half (2%) times the nggregate amount of
“* the annual interest charges upon the Company's
 banded debt, set forth in'(3) above; :

- - the: Company: prior: { th. i
inndlor e ar 4o ¥ach-5dj

4

@

mitted liens), the Company may deposit with the Trus.
teo cash and/or a prineipal ulnourﬁo of such bonds or
other 9bhgnhon§ sufficient for tle digcliarge of such
lien, with authority to npply the same, ¢o far as neces-
sary, to the discharge of such lien or encumbrance, In
case the validity or amount of any such lien or encum-
branee is disputed bf the Compdny, the terms of such
deposit may be such as 1o authorize the “Trustee to
.:‘{agzjzi::ql;rm]l ang/or obliglaliono to the discharge of
: encumbrance only. wh i
conrt of cotnpetent jarisdiction r?h{gl"alf s Ly
ndication. Any cash
‘ ing affer the

“+discharge of such lien orencumbrance shall be returned

oo eeedsof the di

\’toﬂ.w(‘)ompnn_n.nvmitb the Trust '-
applieation of 1Z«s (.mlpnny 4 yimling?x:de:nqorpi.r:-
 Ton-of connsel. stating that such:lien’or’ enctmbranes
' hs been discha The: Company may ‘make n de-

* posit a8 aforesaid to cover less: than all’ of the bonds ‘

or ‘other. dbligations Eeeured’ by an such 1i o
reumhraned, and.in waeh event sn);:h Iizn or en:z,nlg:a::u
ishall be deemed:to he a *‘permitted lien” only to the'
extent of the proportion thereof provided for by such

i "depokit.: The amount (deposited with and held by the

exceed five hundred thonsand dollars ($500,000)

Trustee under this provision at any one time shall not *
e
(u) /the term **prior lien debt’” ghall mean honds (but

. /not Bonds issned hereunder), notes or other evidences

d lien or other - :
‘... encumbrance prior. to the lien hereof (other Pien ¥

* of indebtedness secured by ‘a mo

mitted liens; ax defined in (t \f e
utility pro;'er(y e ‘_'\|( )H?f' lr{un $1.01) on publie

) 1 by the Comp
10 September 1, 1946 and shall include reﬂlndnble'debt

- 18 defined in' (v):of this § 1.01; and the term ““prior
liena’’ shall mean mort, liens o ; .
brances securing such yﬁ?ﬁ‘en'fﬂ'm? Sh. encnml
; (v)-the term “*refuridable debt’ sh all i
lien debt which shall have been eatub'ii:hgdmn:ml"e&r;?lf

. uble by coinpliance. with'§ 3.035 and the o ““refund.

able lien" shall mean ‘mortgages, li hy .
cumbrances securing - refundable deblte;m . ofheren

(w) the term “‘net earnings certificate’
a certificate of_t‘he Cnmpunyg(sligm;l eb‘yeﬂle'}ll’ng;i&::?
or a Vice P, and the T; T Or an Assist:
Treasurer) setting forth;
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) the statements as to compliance with the
conditions or covenants required to be made pur-
suant to §5.14 hereof,

In the foregoing computations there shall not be
included annual interest.charges on Bonds and/or
prior lien debt to be retired with l]u;‘l)rooecds from the
sale of the Bonds then being applied for.

. If any system which has previously been operated
in the conduct of the business by others than the Com-
pany has been acquired by the Company within fifteen
(15) calendar months prior to the date of the applica-
tion to the Trustee as aforesaid, such acquired system
shall be treated as having been owned by the Company
for the twelve (12) consccutive calendar months used
in caleulating net earnings, or the whole of any lesser
period of operation thereof within said twelve (12)
months if the property shall not have been in operation
for sch twelve (12) months® period;

-(x) the term *‘not theretofore funded”” as applied to
any net-amount of additional property certified to the
Trustee pursuant to § 3.03, or to any Knnupu] amount
of Bonds and/or refundable debt, the retirement or
provision'for the retirement of which shall have been
‘evidenced to the Trusteo pursuant to § 3.04, shall mean
nn{ such net amount of additional property or princi-
pal amount of Bonds-or refundable debt which shall
not at the time have been used and required as the basis

»+ for (1);the authentication and delivery of: additional
.. Bonds pursiant to § 3.03 or § 8,04, ps the case may be,

~rr‘ (2) the withdrawal of eash in-lieu theréof pursuant

+ 1104806, or (8) ;the establishinent of prior lien debt as
. :;f\mdnhle debt, pursnant to §3.03, or (4) & credit or -

518 of the withdrawal of cash under § 5,18 hereof
« gD} the with?rawal af‘eash representing the pro-
¢ to

oL property p y 3
.or37.02, and:the. amount thereof o used.for any of
said, purposes hall he deemed to be:*!funded”’; and
he term “ontstanding as applied
«::(1), to Bonds-fssued hereunder, shall mean as
of:any.parti¢ular time all Bonds theretofore
authenticated and delivered by the Trustee lere-
- under, exeept (a) Bonds théretofore cancelled or
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